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OLEARING HOUSH RETURNS. 

Bank exchanges for the week under review are decidedly 
favorable. This is especially true after due weight has been 
given to the causes which now have an effect to unsettle gen- 
eral mercantile affairs. 
troubles in many sections of the country, affecting on the one 
hand railroad transportation and on the other mill operations. 
In this latter direction, however, considerable progress towards 
adjustment of the difficulties has been made by advancing the 
rate of wages and by changes in the payment periods, In 
fact, a number of mills in the New England States have made 
settlement on this basis, The strike on the Gould South west- 
ern system of railroads, though not fully reflected in the 
totals, has now reached very large proportions, and seriously 
afiects the territory west of the Mississippi from St, Louis to 
the Gulf, and will undoubtedly be more marked in our tele 
graphic figures for the current five days. 

A feature of the present returns of clearings (that is, for the 
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week ending March 6) is the decided improvement exhibited | 


outside of New York. As the week ended February 27 em- 
braced only five. business days, no true comparison with that 
period can be made; but referring to the returns for February 
20, we find that, with but five exceptions, every city is now in 
excess of those for that week, and that at some points, notably 
Boston, Pailadelphia, Chicago, Cincinnati, Milwaukee, Denver, 
St. Louie and Louisville, the gains are heavy. San Francisco 


slso has a very fair increase, due perhaps in part to a freer 
movement of freight eastward, stimulated by the cut in rates 
on the trans-continental line 





The causes we refer to are the labor | 


for the week of 1885, 


Operations in shares on the New York Stock Exchange have 
covered a market value of $122,359,000, against $120,932,000 
And after deducting doubie these values 


from the New York totals the remaining exchanges, or those 


of other origin, exhibit an increase of 58°58 per cent. 
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THE FINANCIAL SITUATION. 

There has been no special change in money during the 
past week, except it may be that whatever hardening 
tendency was apparent before has been for the time being 
arrested. We are inclined however to look at this as a 
temporary check, and to anticipate little better rates in 
future months. Business has certainly improved, and 
more than that, capital is getting less timid, the Govern- 
ment position being so strong now that anxiety with 
regard to our currency is becoming less and less a factor 
in the general make up of the financial outlook. This 
growth in confidence can in the end only bring higher 
rates, as its tendency is to increase loans and encourage 
enterprise, though an influence adverse to that tendency 
at the moment is our labor troubles ; should these differ- 
ences assume a more settled aspect it would not be at all 
surprising to see our bank deposits drawn down consider- 
ably. So far as bankers’ balances represent call money, 
the inquiry has been less urgent, the rate averaging up to 
Thursday 1} per cent; on that day and yesterday there was a 
little better demand, the average being about 2 per cent: 
With regard to commercial paper the rates are unchanged; 
a few banks are taking long-date paper, but as a rule the 
inquiry is for short notes carrying more than one name. 

Bar silver in London is still quoted at 46? pence per 
ounce and the market appears to be without feature. Con- 
gress seems to have quieted down on the silver subject 
since it received Secretary Manning’s communication. We 
are inclined to attribute in part at least to that docu- 
ment and the first of March Treasury statements our 
easier market this week for foreign exchange. ‘ney 
together proved that for the time being we had passed 
the point which justified fear with regard to our currency, 
so investments in long sterling (so long the feature of the 
market) are not likely to be so urgentiy sought after in 
the future. tates for long bills were marked down this 
week half a cent per pound, and some bankers have 
reduced their rates forshort bills also; all make concessions 
which bring the rate for actual transactions a fraction below 
the gold exporting point. Francs, nevertheless, continued 
high enough to admit of the shipment of gold, but the de- 
mand was not urgent, and now as they are slightly easier, it 
is likely that for the present any inquiry for exchange will 
be satisfied with bills. The gold exports for the week have 
been $1,468,047, the most of which was to the Continent, 
and since the firstof January the Continent has taken from 
us, either directly or through Great britain, about 74 mil- 
lions. A feature of the market is a continued better sup- 
ply of cotton bills. The Bureau of Statistics issued yester- 
day its statement of breadstuffs, cotton, Kc., exports, which 
showed how much larger the cotton movement has been 
of late weeks this year than last, and this is likely to be 


the case for sometime. ‘he statement is as follows. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 









































Exports 1885-6. 1884-5. 1883-4, 
from U. S. _ . ez ng oo 
February.| 8 Months. | February. | 8 Months. | February. 8 Months. 

Quantities. 
Wheat.bush.| 5,058,107) 29,606,897, 5,269,722) 67,767,658] 3,977,833) 49,153,451 
Flour...bbls. 573,135 5,117,160, $51,778} 6,790,87: 624,350, 5,936,643 
Wheat.bush.| 7,637,215) 52,634,117! 9,237,723! 98,326,60 6,787,543 73,868,345 
Corn. .bush.} 6,185,107 eae 7,249,308) 27,611,770 3,096,614) 31,334,165 
Total bush..| 15,822,412 £0, 100,63} 16,487,031 125,938,372) 9,884,187 107,202,510 
' 
Values. t } $ } by 

Wh’'t & flour) 6,860,866) 50,427,350) 8,633,719, 1,320,889! 7,660,986) $6,951,785 
Corn & meal.| 3,169,570) 19,530,464) 3,811,375) 15,323,935! 2,020,035! 19,692,034 
NR 9,809 93,116 53,782) 1,740,271 $18,888] 2,732,784 
Oats & meal. 60.917; 2,335,669) 234,001; 1,621,95= 61,949 769,323 
Barley....... 13,769 119,379, 12,385 310,078 21,264 237,718 
Breadstuffs..| 10,104,931 72,510,978 12,747,212 110,320,132) 10,084,022'110,383,874 
Provisions ..{ 6,661,315 58,601,060! 7,435,499 71,489,401] 6,960,475; 78,108.040 
Cotton....... 17,204,068 148,386,086) 14,894,351 168,573,948] 24,064,188] 157,864,908 
Petrol’m, &c.| 3,x59,461) 33,725,129} 2,975,991 33,670,006] 3,147,812] 31,686,118 
_ Poteal. . A> 999 772212 993 947) 27-5593 O58 B61 NAR ARK] 44.9% 407 878.017 740 














The foregoing, notwithstanding the larger cotton exports 
gives usa total of all values about $323,000 dollars legs fo, 
February, 1886, than for the same month of 1885. The 
excess of exports for the whole country in February, 1885, 
was very nearly 12 million dollars. This year, however, 
the balance in our favor cannot probably exceed 3 million 
dollars, and is not likely to be so large, as there has been go 
considerable an increase in imports. 

In continuation of last week’s Treasury figures, which 
we gave in this column, we have received further returns 
siuce, which enable us to bring down the Government. 
operations to and including March 10, and our merchantg. 
will be glad to know that they are all of the same favor- 
able character as those heretofore reported. It is not 
often that a public officer is so fortunate in getting 
abundant proof, and so quickly too, of the felicity of any 
change in financial expedients. We showed last week that 
for February the amount of silver certificates inthe Customs -’ 
receipts at New York had fallen to the trifling figure of 
8-8 per cent of the total, and that the stock of gold held, 
notwithstanding the bond payments in progress, had 
increased about 8 million dollars during the month. Now 
we find for the first ten days of March, that of the 
Customs receipts only 8-9 per cent were silver certificates, 
and that the stock of gold has further increased in the ten 
days over 2 million dollars, being March 10 about 146} 
millions, against 1444 millions the close of february, 
But there are other features of the statement equally 
satisfactory, some of which ought to please the lovers of 
silver, ani lead to their approvalalsoof the new policy; we 
refer to the fact that every day both the silver 
dollars and silver certificates outstanding seem to be 
slowly increasing ; in other words, that with the growing 
strength of the Government, confidence in silver is also 
returning. The dollars in circulation March 10 were 
nearly 52 miliions, against less than 514 millions March 1, 
and less than 414 millions Sept. 1, while silver certificates 
in circulation have also gained slightly. Now what is this 
wonderful influence that has worked such changes. It is not 
in the least abstruse or puzzling when once explained, for it 
then becomes as simple as Columbus’s egg riddle—it is, 
in fact, nothing more than taking off all pressure from the 


‘issue of our various kinds of currency and paying each man 


whether he be a bondholder, a stockbroker or a horse-car 
driver just what he wants, be it gold or silver or paper. 
Labor troubles have been the feature of the past week. 
Even when confined to a single industry, such disagree- 
ments are always more or less disturbing, but when they 
touch so many departments of trade as they now do, 
and especially when they extend to several thousand miles 
of railroad with rumors of further roads being involved, 
they cannot fail unless arrested soon to check business 
materially. This effect is only too manifest within the 
immediate districts in which an embargo is put upon the 
movement of freight; but it has a much wider range 
through the distrust caused, for commerce, as we well 
know, is very sensitive, always discounting at the worst an 
impending evil. Besides, higher wages at this crisis in 
affairs endanger profits, which have been long at a mini- 
mum, trades interlocking to so wide an extent that each 
in the end feels, in the cost of its own product, not alone its 
own advance but thosein other industries as well. If busi- 


ness had already attained another and higher plain, these 
suggestions would have little force ; but with the mill and 
factory only just beginning to experience the better inquiry, 
with products of the soil we might almost say everywhere 
South and West selling below cost, and with distress in pro- 
ducing, manufacturing and labor circles in Europe and the 
world over, one cannot think these movements timely. 
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"Of course in cases of a real grievance, and especially 
where its relief by quieter methods is first unsuccessfully 
attempted, the public now-a-days extends its sympathy to 
labor struggles even at the cost of considerable per. 
sonal discomfort fora time. This was about the situation 
in the street-car strike ; that contest was fortunate too in 
coming at a moment when the Broadway Railroad 
developments were making the people very impa- 
tient of the rights and management of property of that 
description. But very little can be said in favor of 
the arbitrary measure adopted by the employees on 
the Gould system of railroads. Had the action taken 
beén preceded by negotiations, by protest, by a clear state- 
ment of wrongs, an excuse might be attempted; but a 
sudden stoppage of the entire movement of freight 
throughout a very large district, entailing loss of business 
upon merchants, loss of perishable products, and vexatious 
delays upon parties in no way interested in such a strug- 
gle, without having first even tried peaceable means for 
the relief of a grievance if they had any, and before even 
having formulated or stated their wrongs,—such an unpro- 
voked and arbitrary interference with the rights and 
interests of individuals, of the public and of the business 
of the country, can never meet with any sympathy. 

What will be the limits of this labor movement no one 
can say at present, for there are no limits to the possibili- 
ties of foolishness. Inthe meantime it is interesting to 
note how large’a class is directly involved ; that is, what a 
large portion of the earnings of our railroads go for labor. 
We notice, for instance, in the late annual report of the 
Chicago & Alton Road that 53:3 per cent of its operating ex- 
penses is given as the amount it bad paid for labor during 
1885, which would make in that case about 31 per cent 
of the gross earnings. This is somewhat less than other 
roads have reported and probably it would not be far astray 
tosay that on the average labor receives about a third of the 
gross earnings; that is, out of a total earnings for the whole 
system of roads in the United States of 770 millions for 1884, 
labor received about 250 millions, and stockholders’ divi- 
dends (whose investment made this possible) took only 93 
millions. We do not cite these figures as any argument 
why a railroad should unjustly treat an employee, but at 
the same time the figures are interesting as indicating that 
this much abused species of property is a wonderfully 
beneficent agent even from the laborers’ point of view: 
and further that such results as these seem to present a 
case entitling a railroad to fair play at least, from the 
class that absorbs a full third of the gross income of its 
operations. And the treatment the Gould system of roads 
has received, certainly is not fair play. 

Other than the labor troubles there has been no new 
point in business affairs of special interest. The Agri- 
cultural Department has issued a March crop report, 
which has excited some comment on account of its state. 
ments respecting the wheat surplus. These statements 
seem to have been inserted for speculative use in our 
breadstuffs markets. We doubt the wisdom and propriety 
of the Agricultural Department giving its views on points 
outside of strictly crop news. It probably does it with a 
good intent, but it is all out of place and frequently very 
misleading. Last August, for instance, it took occasion 
in its report tosay, speaking of wheat, that ‘the price 
“must rise a8 soon as present commercial stocks show 
‘signs of depletion. In the rise that appears inevitable it 
“is desirable that the producer should get an equitable 
“share.” Ever since that date the market has been dragging 
and lower, and in Liverpool the decline has been almost 
constant, so that as far as “the producer” has followed 
the Agricultural Department’s advice he has been a suf- 








ferer. This week’s report makes another attempt to 
bolster prices. It tells us that the stock of wheat in 
farmers’ hands March 1, 1886, was 107 millions, against 
169 millions same date last year, &c. All that is within 
its province we suppose, though of course mere estimate 
and the most doubtful of all its estimates at that; but when 
it goes farther, and states that the present “is the shortest 
invisible supply of recent years,” and that “the visible 
‘and invisible supply March 1 was 159 million bushels, 
‘against 212 millions last March” Xc., it is getting into 
deep water, and so far as it has any influence is doing 
great harm again. If there is one thing that would favor 
the price of wheat next year and benefit the farmer it 
would be to get rid of the present surplus before another 
crop is due; yet what it says encourages the idea of hold- 
ing on, for the inference is it will all be wanted for home 
consumption. Asa statement of fact we should question 
these figures. Its own returns represent the amount still 
in ‘‘farmers’ hands.” Accepting those results as correct 
(though as stated above they are but estimates, and in 
their nature less likely to be correct than any other of its 
estimates), yet if we accept them, to make an accurate 
statement of the “ visible and invisible stocks,” one should 
evidently include as “visible” all that is out of farmers 
hands, that is not only all that may be found at the cities 
covered by the ordinary visible supply table but at all 
other storing points, depots and stations, and all in 
transit that is in process of being brought to such points 
Such an inquiry is a very difficult undertaking and seems 
wholly outside of the work of the Department. We make 
this criticism with regret, because the Department's crop 
estimates have shown increasing care and independence of 
late years ; but we have for some time felt that these 
addenda are very unwise and sometimes may be very 
harmful ; for a Government report generally carries with 
it far more influence than it is entitled to. 

The stock market keeps up its see-saw motion, with no 
great or important fluctuations except in a few special 
stocks, such as the coal shares, which at one time move 
rapidly upward, and at another, as happened yesterday 
afternoon, make a sharp plunge downward. All 
things considering, however, the market displays 
marked strength, and certainly responds much more 
readily to good news than to bad news. Tne investment 
demand apparently is still active, as is evidenced by the 
large transactions in bonds at enhanced quotations. In 
reference to the latter, it is well to bear in mind that prices 
of all kinds of bonds have hai a considerable advance 
during the last nine months, and that much more caution 
js necessary in buying them now than at the beginning of 
the period. ‘Tae best class of securities can certain!y be de- 
pended upon to sell higher than ever before, but opportu- 
nity will also be taken of the current active demand to 
get rid of those of a far inferior class, and against being 
caught in a trap of this kind investors should be on their 
guard, for the word “ bond,” if not backed by substan ia 
evidence of security, possesses 1.0 greater charm or magic 
than the word “stock.” 

There have been no new influences of a general character 
at work to affect values this week. Tne market has beea 
dominated wholly by the reporis and rumors with regard 
to the trans-continental fight, the labor troubles, anu the 
progress of the Reading syndicate arrangements. Work 
on the Reading reorganization scheme according to the 
accounts seems to be progressing satisfactorily, and 
the plan in detail is momentarily expected. The current 
belief has been through the week that it would harmonize 
all interests, and one effect of this belief in harmony 
was seen in the advance in Reading stock to the highest 
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point yet reached in the present movement. On Friday 
there was a decline again under the circulation of reports 
much less favorable to Mr. Gowen’s prospects. The trans- 
continental difficulty, too, it is rumored, is in a fair 
way of settlement. Mr. Fink has enlisted his good offices 
to bring about an adjustment, and as a peace-maker 
among the railroads Mr. Fink has no equal. He, if any 
one, can bring the negotiations to a successful issue. 
Moreover, as matters have reached a pass where some 
of the companies are offering to take business for 
nothing, it is evident that the struggle can not 
go much farther or continue much longer. Western 
Union has again been one of the weak specialties, the 
declaration of a scrip dividend (instead of cash), and the 
poor showing made by the quarterly report, helping the 
decline. Western Union’s operations, however, have 
been peculiar for some time past, and it is looked upon as 
a thing sui generis, so that its fluctuations ought not and 
do not have much influence upon the general market. 

The following statement, prepared from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks, 
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Week ending March 12, 1880, Received by Shipped by Net Interior 
N. Y. Banks.'N. Y. Banks. Movement. 
Cnrrency....... sts Sesenbeneeseeneeth $1,905,900 #910,000 \Gain.... $95,900 
Gold eee eeeereee eeeeteeeereesere eevee 15,000 eeeeee Gain.... 15,000 
Total gold and legal tenders.. ..| $1,020,000 $910,000 |Gain....$110,000 





The above shows the actual changes in the bank hold- 
ings of goid and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $500,000 through the operations of the Sub- 
Treasury and $1,468,000 more by shipments of gold. 
Adding these items to the above, we have the follow- 
ing, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to- 
day. 





| Net Change in 
| Bank Holdings. 
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Week ending March 12, 1886. | Into Bunks. Out of Banks. 
| 
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Banks’ Interior Movement, as above, $1,020,000 | #910.000 Gain.. $110,900 
Sub-Treas. oper. and gold exports... _ ~ 4,000,000 8,958,000 Loss. 1,958,0)0 
Total gold and legal tenders ze $8,020,000 | 9.878.090 |Loss $1,878,000 
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The Bank of Engiand reports a loss £97,636 bullion 
for the week. This represents £149,364 drawn from the 
interior and £247,000 sent abroad. The Bank of France 
gained 17,404,000 francs gold and lost 1,673,000 francs 
silver, and the Bank of Germany, since the last report, 
increased 754,000 marks. ‘The following indicates the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 
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March 11, 1886. 
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Gold. | Silver. | Gold. | Silver. 
1 28h. @ ola 
Bank of England ........ (22,561,096 ............ 1/25,154,392) ........-<<. 
Bank of France ..... .... 49,161,734 43,717,713 |40,125,269/41,834,505 


Bank of Germany. ..... {18 560,¢00 16,459,400) | 12,956,850) 15,836,150 
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Total this week ......... 
Total previons week .... 





39,654,766 60,226,173) |77,689,395/57,665,622 

The Assay Office paid $213,068 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assist- 
ant Treasurer received the following from the Custom 
House. 
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Dorties. | 
Goin 
| 

















| Us | Gold Silver Oer- 

Notes. (| Oertific’s. tificates. 
Mar. 5 $632,463 84 $8,000 $394,000 $168,000 $62,000 
“ 6 420,563 17, 8,000, 292,000 90.000 35,000 
ne a 601,776 98) 2,000 300,000 253,000 49,900 
« 9. 259,115 O07, 1,500, 481,000 227,000 49 000 
“ 10.) = 188,246 50! 2,090) 124,00 34,000 27,000 
* il | 401,272 03) 4,000) 252,006 74,000 70,000 
Total | $3,006,457 59) $20 500 £1,843 000 FR 16.000 $292.00) 














Included in the above payments were .$7,500 


! in silver 
coin, chiefly standard dollars 





30,283,430 60,177,113) 72,236,511/57,720,655 | 


ee 
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CHICAGO & NORTHWESTERN COMPANY'g 
CURRENT PROSPECTS. 

From a special source we have secured returns of the 
net earnings of this company, which enable us to bring 
down its current accounts to a comparatively recent date, 
and also afford to the reader some idea of the probable 
results of operations for the fisca! year soon to expire, 
The fact that towards the close of 1885 the company 
reduced its dividends on both common and preferred 
stock invests these figures with particular interest, for 
they permit us to see whether suck reduction was a matter 
of necessity or merely an evidence of prudenc2 and gop. 
servative management. 

The fiscal year ends May 31, and three-quarters of the 
year have already elapsed. It is manifestly impossible to 
get the returns of net earnings for all of these past months, 
but we have obtained the statements up to the Ist of Jap. 
uary—that is, for the seven months from June to Dacem. 
ber, inclusive. The company furnishes reports of gross 
earnings regularly by weeks and months, and these we 
have down to date. But reports of gross earnings, 
though very useful in themselves, do not furnish any clear 
clue to net earnings. It is well known that the exhibits 
of gross for the months preceding January gave a very good 
account of themselves, and the question has been frequently 
asked whether the improvema2nt had also extendad ‘to the 
net? This question we now answer by the following 
comparison, showing the gross and net earnings (the 
latter after deducting operating expenses and taxes) in each 
of the months from June to December, for the last three 
years. These figures do not come directly from the com- 
pany’s office, but are nevertheless exact — except that 
for the last six months of 1884, not having the taxes 
separately for each month, we have distributed the total 
for the half year on the basis of the distribution in the 
corresponding months of 1883, which may make the 1884 
totals for some of the months vary a trifle from the cor- 
rect figares, though of course it dogs not affect the grand 
jaggregate. We nead hardly say that the returns do not 
comprise the operations of the Ss. Paul & Onaha, or the 
Blair roads (Fremoat Elkhorn & Missouri Valley and 
Sioux City & Pacific) in Nebraska, whica are controlled 
iby the Northwest, but not directly worked by it ; the 
| statement covers, however, the whole Northwest system 
aside from these—3,843 miles up to the Ist of January, 
and now 3,948 mules. 
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1885. 1884. | 1883. 
Month. Gross Net Gross Net Gross Net 
| Earnings. Earnings. | Earnings, | Earnings. | Earnings. EF wrnings. 
¢ > $ 2 > 

SURO cccvsces 1,997,679 737,673} 1,996,275) Z79,374, 2,213,02 | 788,497 
July - | 056,803) 806,952) 1,876,177; 753,442, 2,160,651) 834,606 
August......| 1,922,235 823,560! 2,027,082! F48,°55) 2,403,454 165,365 
September..|/ 2,052,325) 1,861,888} 2,344,9! 4, 1,195,651) 2,647,964. 1,304,472 
| October..... | 2,878,469) 1,6°5,53%) 2,523,843) 1,336,853 2,793,992 1,474,906 
November..| 2,2°9,541| 1,093,385) 1,896,50¥! O35,741| 2,358,512 1,073,114 
December...} 1,971,306, 957 731 1,951,7 45) 910,780) 1,760,506, 642,734 
asnie 

{ 


|e | | oo sain desi 
Total a iS,818 448, 9,396,611) 14,8:9.445) 6,738,094} 16,348,171 7,225,804 


Thus we see that the gain in earnings has not been confined 
to the gross alone, but that the gain in the net is equally 
marked ; in fact, of the increase of a trifla less than 
>800,000 in the gross for the seven months, over three- 
fourths of the whole amount, or $658,515, counts in the 
net. Every month, with the exception of the first, has 
larger net than in 1884, and some of them have 
larger net than ever before. Taking the seven months 
together, and comparing with 1883, we find that the 
gross is considerably below that then reached — some 
$730,000—but on the other hand the net is $170,000 
greater, the reason being that in this pariod in 1833 the 
expenses were unusually heavy. 














The net compares well, 
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' too, with 1882, and so does the gross; but when we 
come to 1881 (fiscal year 1881-2, the best the company 
ever had) we find net of $7,947,460, or $550,849 more 
than at present, though the gross then was only $15,112,- 
925, or $505,523 less than now, which latter shows how 
expenses have increased in the meantime. 

With a gain of $658,515 in the net for the seven 
months for which we have returns, the question occurs 
what are the probabilities for the other five months. In 
extent of earnings and traflic these five months are of 
very much smaller consequence than the seven months 
given above, not because they embrace a shorter period of 
time, but because they comprise the winter and spring 
months—the light months—while the period from June 
to December covers the summer and fall months, the time 
of heavy traffic. And yet the changes in results in these 
five months are sometimes heavier and more pronounced 
than in the other seven—this because the weather is often 
a controlling factor in the situation. Here is the variation 
in gross and net earnings in these months for the four 
years preceding the present. 
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1883. L882. 
‘ 








1885. 1884. 








Month.) Gross Net Gross Net Gross 
Earn'gs.| Earn’gs.| Earn’gs.| Earn’gs.| Earn’ gs. 


seine - 
Net | Gross | Net 
Earn’gs.| Earn’gs.| Earn’gs. 
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$ $ ¥ $ $ $ | $ $ 

Jan..../1,512,680' 131.052)1,502,419) 5¥,655 1,857,623) 23,155 1,644,933 431,080 
Feb..../1,47¥,80%| 329,862)1,504,101) 337,752 1,311,305, 222,540 1,474,175, 504,548 
March. /1,986,542) 937,977) 1,766,940! 631,075) 2,095,292, 98,746 1,672,931, 608,490 
April. .}1,770,829) 713,803) 1.822,164 623,606 | 1,754,379) 595,480) 1,668,741, 647,102 
May...{1,432,75" | 857,469) 2,076,82y| 1,001,775) 2,157,206) 918,457 2,110,947, 966,342 


$682,610) 2,97 0,05318,472,453) 2.653,86318,675,845 2,749,378!r 971,731 3,097,562 
































This at first sight would seem to show no great irregu- 
larity in result from year to year, especially as regards the 
gross, whica in the aggregate have fluctuated scarcely at 
all. But it is to the net (snow and ice causing an imme 
diate increase in expenses) and to the results for the first 
two or three months, that we must look for evidences of 
the effects of the weather; and here we observe that 
while in 1882, when the winter was unusually mild, the 
total of the net for January, Iebruary and March, was 
$1,544,118, only the year before (which the width of our 
columns does not permit us to give), when the weather was 
probably the worst ever known, the total for the same 
three months had been but $429,264, a difference of 
$1,114,854. Or take only the first two months, and com- 
pare the total of $935,628 for 1882 with that of $245,695 
in 1883, in which year the weather was also quite unfay- 
orable, but not so much so as in 1881, or compare it 
with that of $397,407 in 1884 and $460,904 in 1885, 
What distinguished the memorable winter of 1881 was 
not alone its severity but its duration, it having proved a 
serious adverse influence all through the first quarter of 
the year. This year the weather has also been bad, with 
numerous obstructions, but the difficulty has been compassed 
within a period of four or five weeks. In this respect the 
condition has not been materially changed from last year, 
about the only difference being that then the period of 
particularly bad weather came in February, while this 
year it came in January.* So whatever the loss from 
that circumstance, we may suppose it already reflected in 
the 1885 figures, and therefore requiring no additional 
allowance in 1886. 

But the weather is not the only influence governing 
earnings in these five months. It may, under exceptional 
circumstances, as we have seen, cause great loss; but 
unless prolonged, the conditions as to general trade and 
the crops are sure in the end to control. General trade in 


*The figures above would seem to show that January was the worst 
month last year, too, since the net in that month was only $131,00), 
While in February it was $329,000; but in explanation it snould be 
Said thatin January and February a great part of the year’s taxes are 
peta. and that the January payment usuaily exceeds that for February 

¥ about $.00,000. | 
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any given district is in great measure determined by the 
agricultural outturn in that district—if the farmer raises 
nothing he will have nothing to spend ; but besides that, 
the business conditions in the country as a whole, also 
have some effect. As far as the influence of the latter 
circumstance is concerned, the position in the Northwest 
is certainly more satisfactory than a year ago; and as 
concerns the crops, both in their direct bearing as deter- 
mining the extent of the cereal movement and in their 
indirect bearing as influencing general trade, the outlook 
is equally encouraging. 

The yield of spring wheat in the Northwestern section 
last season was not as heavy as in the previous year, but 
the immediate effect of that reduction we may. suppose has 
already passed away. n the other hand, the production 
of corn, which is a much more important item, was only 
a trifle below the exceptionally heavy outturn of the year 
preceding. And being the second heavy crop in succession, 
it is likely that the benefits to the roads will be greater, 
since the farmers will have more to spare out of it than 
they had out of the preceding crop. At any rate the increase 
in earnings already established in the seven months to 
the Ist of January, in the face of the smaller yield of 
wheat, is evidence that corn, both in its natural state and 
in the shape of corn-fed meats, has played an important 
part in the movement of traffic in that section; and under 
the influence of the heavy yield of 1885 (now finding its 
way to market), the future would also seem to promise fav - 
orable results. ‘To show the production of corn in the States 
traversed by the Chicago & Northwestern lines, for three 
years past, we have prepared the following table. The 
company is most interested in the yield in lowa, where 
over 1,100 miles of its roads lie, and in that State the 
product of corn in 1885 was 242 millions, and in 1884 
252 millions, against only 169 million bushels in 1883. 
But by reason of controlling the Blair roads in Nebraska, 
which are being steadily extended, and which deliver their 
traffic to the Northwest for shipment east, it also has a 
great interest in the production of Nebraska, and there 
the yield is heavier even than in 1884, or 129 million 
bushels. 





Corn. | 




















' 
State. | . | : : 
| 185. | 1884. 1883. | 1855. | 1884, 1883. 
Towa. .bush. |242,496,000 252,600,000 169,629,000 30,332,000, 31,270,000) 27,518,800 
Min’ esota..) 18,431,000, 23,830,000 15,124,500 34,2*5,000, 41,307,000) 33,773,200 
Wisconsin..} 32,750,000! 26,200,000 23,579,300, 15,665,000; 20,(83,000' 19,604,900 
Dakota...... 15,345,000) 13,950,000 4,915,055 27,913,100 22,330,000 16,128,000 
Total.. .. '809,022,000/316,380,000 213,248,155 108,105,000 114,990,C00' 97,024,910 
Nebraska .. ./ 129,426,000 122,100,000 101,278,906 19,828,000 28,325,000 27,481,300 
Total all... 438,448,000 428,480,000 314.527,055 12,023,000 143,315,000 124,506,200 





There is still another way in which the Chicago & North- 
western earnings may be increased. In the report for the 
year 1884-5 it is stated that of the $1,518,568 decrease in 
gross earnings in that year, no less than $749,367 was in 
the item of transportation of iron ore. Everything con- 
nected with iron has greatly improved since then, so that 
there is thus the possibility that some of this loss may be 
recovered. 

All things considered, therefore, the probability seems 
to be that in the current five months the earnings of the 
five months of 1885 will be exceeded, large though these 
were. It is true that the figures thus far hardly sustain 
this view, since for the two months ended lebruary 28 
the gross is $60,576 behind 1885; but that, it should be 
remembered, is entirely owing to the heavy loss in Janu- 
ary, occasioned by the weather. In lebruary there was a 
gain of $123.997, though for the first week of March 
now tuere is iocrease again of $15,600. The fairest 
way p chably treating the matter is to regard any 
gain in » these five months as being offset by increased 
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charges for the year and decreased income from invest- 
ments. The company’s funded indebtedness on the Ist of 
January, 1886, was not materially different from that at 
the end of May, 1885. Some bonds matured in the 
interval, but they have been replaced by others bearing 
the same rate of interest. The increase in charges which 
we have in mind would oceur because part of the bonds 
put out during the previous fiscal year presumably did not 
bear interest in full in that year. Just what the increase 
would be on that account we do not know, but it could 
not be a considerable item. In addition, the company 
holds 53,800 shares of Omaha preferred stock, on which 
dividends have been reduced from 7 percent per annum 
to 6 per cent, involving a loss of income on that item of 
$53,800, though one-quarter of the amount counted in the 
previous year. There may also be some minor changes in 
other items of charges or income, but it is hardly worth 
while referring to them. We are not trying to give exact 
figures, and, in truth, it is not necessary that we should. 
In the case of the Chicago & Northwestern we are dealing 
with large figures, and a variation of one or two hundred 
thousand dollars, one way or another, really makes no par. 
ticular difference. 

According to this method, then, the state of accounts at 
the end of the current fiscal year should be something 
like this. On the 1885 operations there was a surplus of 
$575,699. With no change in either earnings or charges, 
that would be the surplus also on the current year’s opera- 
tions. But the seven months tothe lst of January we have 
seen show an increase in net of $658,515, which would raise 
the surplus to $1,234,214. Besides this, however, by the 
reduction of one per cent in the dividend on both com- 
mon and preferred stock, the company reduces its divi- 
dend requirement $536,907, and adding this on, we have 
a total surplus in prospect of $1,771,121. Ina word, 
above the 6 per cent dividend on the common and the 7 per 
cent on the preferred, the company would have a surplus 
of over 1? million dollars on the twelve months’ opera- 
tions. Hence it is clear that the reduction of dividends 
was not forced by necessity. Of course, in the surplus 
given, the net income from land sales, which in the late 
year amounted to $557,390, is not included, since that 
never forms part of the company’s income accounts. 








PRIVATE BUSINESS IN CONGRESS. 

At the beginning of the present session of Congress, the 
House of Representatives modified its rules in order to 
facilitate the dispatch of business. In the month of Jan- 
uary, the second month of the session, that same body 
passed only two public bills—the Presidential Succession 
act, and a bill decreeing the forfeiture of certain small 
railroad land grants in the Southwest. The legislative 
fruits of the third month of the session were hardly more 
important. The number of public bills passed by the 
House in February did not exceed ten, and only two of 
them had any general interest—the Widows’ Pension bill 
and the Dingley Shipping bill. We believe we are accur- 
ate in saying that not a single strictly public bill was laid 
before the President for his approval during the month 
of February. Compare what has been done with the 
work Congress lays out for itself, and the result is almost 
grotesque. At the close of the session of the Ist of 
March the number of bills introduced thus far in the 
Senate was 1,721 ; the number introduced or reported by 
committees in the House was 6,386; grand total, 8,107 ! 

These facts, and others to be presently cited, are not 
mentioned by way of criticism, at least not of the ordin- 
ary criticism, upon Congress. The view commonly 








taken is that Congress neglects its duty, sithee baka 
the members are disinclined to work, or because they are 
incapable. Sometimes the complaint is laid against the 
rules of the House, which are certainly devised with great 
skill to enable a minority to obstruct the progress 
of legislation, and to give great power to commit. 
tees; but the trouble with the rules is not just 
where the popular judgment locates it. To see what 
is the nature and extent of the present evil, it is important 
that we look at the case exactly as it is, and refrain from 
exaggeration. It is true, in the first place, that the 
number of bills introduced increases with each succeeding 
Congress. What are these bills? For the most part they 
fall into two classes—those of claims and those of pen- 
sions. To illustrate: on the first of March, when the 
States were called for the introduction of bills, the num. 
ber of new bills submitted was 492. Of these 191 were 
bills “for the relief” of claimants; and 179 were to grant 
or to increase pensions. That is to say, almost exactly three. 
fourths of all the bills were of these two classes. Fifty. 
nine of the bills were public bills of a more or legs 
important character; 17 were of a miscellaneous char- 
acter, such as giving condemned cannon to posts of the 
Grand Army, authorizing the erection of bridges, etc.; 
34 were private acts, for the most part ‘to correct the 
military record” of certain former soldiers, of course for 
pension purposes; and 12 were for the erection of public 
buildings. Now the first thing to be noted is that— 
taking the bills of this one day as a fair average, as we 
think they were—the increase in the number is wholly in 
the two largest classes. The reason lies on the surface. 
It is impossible for Congress to dispose of these claims as 
fast as they accumulate. All new, all neglected, and all 
refused claims, are re-presented to each Congress. We 
never see the last of a demand of this kind until it has 
been granted. The list, meanwhile, lengthens, and only an 
insignificant proportion of all is finally disposed of in any 
biennial term. 

We do not say that these private claims are the only 
obstructions to the progress of the public business, but 
they are the most troublesome obstacle. They occupy 
time that might be profitably devoted to other matters of 
gréater consequence. No amount industry and no de- 
gree of endurance of which the human frame is capable 
can enable Congress to dispose of cases of this sort as they 
arise, in a country so large as this has become, to say 
nothing of arrears. It is therefore idle to look to an 
amendment of the rules to afford Congress any relief. Our 
criticism upon the National Legislature is not that it does 
not clear away the obstruction which stands in the way of 
its devoting itself to public business, by patiently doing 
the work, but that it does not find a mode of sweeping it 
all away at once. 

These claims are before Congress (1) because they are 
not provided for under general laws, and (2) because there 
is no other tribunal which can grant relief in cases not 
provided for by law, where equity demands it. Yet it is 
quite within the power of Congress to meet both these 
wants. The preparation of the required legislation is, no 
doubt, a matter calling for the most careful study, but the 
materials are abundant. Congress should create a com- 
mission consisting of able lawyers and Congressmen, or 
ex-Congressmen, familiar with the claim business, and 
entrust to that body the duty of suggesting a revision of 
the laws so as to meet the case of equitable claims. An 
attentive study of the reports made to Congress on claims, 
during the last dozen years, would bring to light most of 
the existing defects of the laws, and the rest would appear 
if Congressmen would present to the commission the 
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statements of facts upon which the claimants whose cases 
they have in charge rely for relief. 

But there is a very numerous class of claims which 
would be provided for under existing law were there not 
g deficiency of evidence of the kind required by law. A 
court is surely as competent as is a committee of Congress to 
decide such cases. An attempt was made some years ago, 
in what is known as the Bowman law, to refer claims that 
ordinarily come before Congress to the Court of 
Claims. Evidently the experiment has not succeeded. 
Evidently no experiment will succeed so long as 
Congress is willing to pretend to do the work. The 
plan for excluding private claims from Congress must 
be thorough, or it will be useless. First, the laws must 
be so amended that no equitable claim need be presented 
to Congress, because it, can be allowed, under the law, by the 
proper officers; secondly, the claimant must have a tribunal 
to which he can go with his irregular and incomplete evi- 
dence, and obtain allowance of the claim if he establishes 
the equity of his case; and, thirdly, the rules of each 
House of Congress must provide that every claim presented 
to that body shall be referred to a committee to ascertain 
why it was not addressed to the executive officers of the 
Government, or to the court. Unless Congress is willing 
to refuse to consider private claims, it will be required to 
examine all of them, because Congress is the cheapest 
claims court in the world. The Congressman is the counsel 
for the claimant, and he asks no fee—except a vote at 
the next election. 

Of course such a reform as is here suggested would be 
only a beginning. There would still remain most im- 
portant problems to be met. Nevertheless, we can cheer 
ourselves with the thought that it is surely possible 
for an assembly of men selected as are the members 
of Congress, acting under suitably framed rules and with 
due economy of time, to accomplish the legislation needed 
for even so large a country as the United States. No one 
need despair of the republic on that score. But it is also 
certain that at present no serious effort is making to 
evolve rules which will render this feasible, and we must 
all admit that the present code of rules is not in the least 
adapted to the exigency. 





RAILROAD EARNINGS IN FEBRUARY, AND 
FROM JANUARY 1 TO FEBRUARY 28. 


Railroad earnings make a very good showing for the 
month of February, brt the significance of that circum- 
stance is diminished by the fact that they made a poor 
showing 2 year ago. The better weather that prevailed 
is one of the main causes of the improvement. In fact, 
speaking of the returns as a whole, the weather largely 
determined the character of both the January and Febru- 
ary returns—it made the January exhibit bad because 
comparatively the condition in that respect was so much 
worse this year than last, and it now makes the February 
exhibit good because comparatively the condition was so 
much better than a year ago. There was some little 
obstruction from snow this year at the beginning of the 
month, but it was not to be compared with the impedi- 
ments that existed in February, 1885, and moreover the 
difficulty was compassed within a very small range of 
territory—mainly in Kansas and that vicinity. 

But after saying all that can be said of the weather in 
qualification of the present gain in earnings, it remains as 
afact that the gain is very heavy and large enough to 
cover that favoring influence and others besides, the 


increase on the 66 roads reporting reaching $1,230,243, 
while a year ago on 69 roads reporting the loss was only 





$251,000. 


-_—_—_—_——— 


February has not been a particularly good 


month—we mean as concerns the meteorological influences 
at work—for a number of years past. 
gate, earnings do not seem to have suffered as much as 
might be expected in the circumstances, about the only 
effect being that between 1882 and 1886 they remained 


nearly stationary. 


tables for that month back to 1880. 


-———— on 


| 


Yet, in the 








aggre- 


Here are the totals as taken from our 


OP ee 


| Mile age. | Earnings. 
Period. —|——_—— | Increase or 
Year Year | Year | Year | Decrease. 
r Given. |Preceding.| Given. | Preceding. ons 
| Miles. Miles. | 8 |g “ware 
en, DS cc cccee: 1. necdene | 13,723,573; 11,054,485 Inc. 2,664,088 
Feb., 1881 (39 roads).! 28,339 24,212 | 10,645, 569) 10,182,851 Inc. 462,718 
Veb., 1882 (48 roads).! 40,393 35,315 | 16,580,871] 12,611,817 Inc. 3,018,554 
Veb., 1883 (60 roads). 47,212 , 43,015 | 17,151,602 16,636,761 Inc. 514,841 
Fed., 1884 (60 roads). 42,330 =. 89,174 | 14,616,999 13,876.239 Inc. 740,760 
Feb., 1885(69 roads). 50,846 | 49,1514 16,016,193) 16,248,067 Dec. 251,874 
Feb., 1886 (66 roads). 49,389 | 48.299 | 16,082,394) 14,852,151 Dic. 1,230.24 








February, 1882, was an exceptionally favorable month, 


so the increase then was nearly four million dollars ; 


after 


that, the changes up to the present year were slight, but it 
will be noted that with the exception of the small loss 
recorded last year the gain was continuous in the whole 


seven years given. 


To be sure, the sam roads are not 


comprised in all the years, yet the figures affovd a pretty 


clear indication of the coursa of earnings. 
our usual table, showing t 


We no 


Ww give 


the earnings and mileage this 


and last year on all the roads reporting, from which it can 
be seen how the gain of $1,230,243 was broucht about, 


GROSS EARNINGS AND MILEAGE IN FEBRUARY. 





Name of Road. 


Cee eee eee 





| - 
Bost. Hoos. Tun.& W.. | 
Buttalo N. Y. & Phil.. 
Butf. Roch. & Pittsb.. 
* Buri, Ced. Rap. & Ne. 
Canadian Pacific..... 
Central Iowa.........| 
Chicago & Alton...... 
Chic. & astern Tl...) 
Chic. Milw. & St. Pau!. 
Chicage & Northwest. 
ar St. P.Minn. & Oo! 
Chie. & West Mich.. 
Cin. Ind. St. L. & Ch. 
‘Cc in. N.O. & Tex. Pac. 
*Alabama Gt. South) 
*N. O. & North East) 
*Vicksb & Meridian 
*Vicksb. Sh. & Pace. 
Cin. Wash. & Balt....' 
Cleve. Akron & Col.. 
Co!. Hock. V. & Tol.. 
Denv. & Rio Grande. 
Denv.& Rio Gr. West. 
*Des Moines & Ft. D..| 
Detroit Lans’g & No.. 
Evanusy. & T. Haute. | 
Flint & Pere Marg... 
Ft. Worth & Deny. ©.) 
tGrand Trunk of Can. ' 
Gulf Col. & Santa Fe.! 
Ohi. Cent. (IU. Div.)-..! 
Do (So. Div.)... | 
Do (Lowa lines), 
Ind. Bloom. & West..| 
Ind. Decatur & Sp..-..; 
Kan C. Ft. 8S. & Guil., 
Kan. C. 8p. & Mem... | 
EI 
Louisville & Nashv... 
Louis. N. O. & Texas. | 
Marq. Hough. & On...) 
Mexican Central ..... 
Milw. L. Sh. & West...) 
Milwaukee & North.. 
Mohile & Ohiio.... .... 
N. Y. City & Nor: h’n. 
§N. Y. Ont. & West’?n. 
Norfolk & Western...! 
Northern Pacific. 
Ohio Southern........: 
Peoria Dec.&Evansy .| 
Rich. & Danville..... 
Char. Col. & Aug....' 
Columbia & Gr’v...! 
Virginia Midland . 
West. No. Carolina.) 
St. Joseph & Gad. Isl.. 
St.L. A.& T.H. m. line. | 
Do do (branches).! 
St. Louis € San Fran. .| 
St. Pau! & Duluth....| 
St. Paul Minn. & Mau 
































Gross Earnings. — fa Mileage. 
Iner . e ai 
1886 1885 | werease « 1836. | 1885. 
$ $ $ 

42,318 22,843) +19,475) 61 61 
170,100 142,661 + 20,439 663 663 
98,625 7 73.0 Li +25.521! 294 294 
1°5,108| 131,962) +%4,046, 990 990 
4 5,0 400,577 +61,42°' 3,527! 3,064 
101,441; (83,992; +15,45%) 490! 490 
h4! 394 537,322 +4,07.) 849 849 
128,405 109,252 +19,153' 251 251 
1,564.00] 1,345,496, +21°'50t! 4,932) 4,804 
1,693,800! 1,479,“038| +123.997! 3,948 3,843 
335,500 3 7,043 +78,557! 1,339) 1,307 
02,144 65,497 + 26,647 413 413 
200,571 172,544 $25,030 342 342 
137,'0 130,499 |6,606, 336 3386 
65.942 65,861 +131, 295, 295 
33,386 44,162 ~—-10,776 136 196 
30,074 25,01 +%,0A5 14° 142 
29,72 19,821 +4, 905 } 170: 170 
144,623 150,40 ~ 9,7 281 281 
34,286 32,106 +‘ 29 4 144 144 
156,951 158,41% —1,165 324 324 
423,815 335,308 £22510 1317 1,317 
61,080 62,615, —1,535) 868 368 
25,843 19,415 +6,440 143 143 
75,90 65,71 +10,190 261 261 
05,442 46,211 + 9,631 146 146 
156,971 129,572 +27,399 861 361 
25,71 214,519 +1,00% 144 110 
1.142,823 999,318) +143,475 2,918) 2,918 
1i1535 85.70%! 455827) 623! 9536 
478,323 453,857 + 22.516) 953) 953 
300,917 412,848) —51,931| Fil 71il 
121,006 102,143) + 18,857 402° 402 
196, 256 156,290 + 29.966 532! 532 
31,998 29,401 +2.597 152) 152 
1 1.605 211,485 —4Y.879 3Ru 339 
101,590, 153,520; —51,930) 282) 282 
13%3,1i4 137,536 +553! 354, 354 
1,063,479 1.033.308 —19,43%| 2,015 2,065 
137,320) 9,443 +39,377) 455 455 
25,399) 22.618 +3,751| 16 160 
281,900| $282,747 —817} 1,236) 1,236 
98,153 72,179 4+25,974 533 480 
43,973) 39,1% +4,360 235 235 
145,531; 164,494 —18,963 528 §28 
5,94 27,338- +8,57U 54! 54 
72,079 117,70 —33,7 26 321 373 
203,771 196,28} +7440 503! 503 
559,227 | 569,954 —i37 2,741) 2,453 
44,97! $3,541) +438 128 128 
GL R45) 55,332 +6,313 254 254 
3: Se, 400) 309,890. - 40,510 777A! 774 
5,400) R1,003, +5,30; 363 362 
79" 30 70,311 +48,98%9 293 294 
99,558 97,905 +1, 8 35% 353 
41,322 33,016 t=, UU 27 274 
112,21* 82,796 29,422 252 252 
89,698 99,79" —~10,007 195 195 
60,98 «| 73, 0353) —12,u49 138) 138 
302,60 o| 302,653 — Je S15 815 
71, 365 | 56,808) 4+-15,060 225 225 
425.000! 395.217 + 29,783 1,471 1,471 





* Includes three weeks only of February in each year. 
+t For four weeks ended February 27. 





‘ Mexican currency. 


§ Road south of Cornwall no 'onger included. 
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. Gross Earnings. Mileage. 
Name of road. 
1886. | 1s85, |erease or! 1 o96, | 1885. 
ere ee | 

Texas & Pacific...... 432,773 394,073 +38,700) 1,487! 1,487 
Texas & st. Louis .... 107,031 84,61 +22,415 735, 735 
Wab. St. Louis & Pac.) 1,051,534) 899,245) +155,339| 2,387 2,387 
Wisconsin Central.... 96,250 93,632) +2,618 418 418 
-Pota) (66 roads) - -|16, 032,394 /14,852,151/+1,230,243 49,389/48,299 
Oregon R’ way & Nav. 303, 600; 236,882 GABERU EE cones! saasce 
Grand total....... iases, 285,994'15,089,033 pdinntick oweeue 


+1,296,961' 








This discloses a pretty general gain over the whole body 
of roads, the exceptions of companies that have fallen 
behind a year ago being comparatively few. The heaviest 
increase from any one class comes from the Northwest— 
precisely the roads that suffered most from the effects of 
the weather in the previous year. The Chic. & Northwest 
has much more than recovered its loss of the previous year, 
and the St. Paul & Omaha has an increase of $78,000 
against a decrease of only $24,000 in 1885, while the 


Milwaukee & St. Paul, which was affected by the 1885. 


weather only in having its customary heavy increase cut 
‘down, now has a gain of $218,504 in addition to that of 
$28,432 a year ago, making its l’ebruary earnings much the 
largest on record. In amount of gain it leads all other roads 
in our table. In the extreme Northwest—that is, north of 
St. Paul—the traffic did not suffer much from the weather 
in 1885, yet the earnings this year record gains all the 
same. It was in the States of Iowa, Michigan and Wis- 
consin that the impediments to railroad operations were 
particularly marked a year ago, and hence the improve- 
ment this year on the roads in these States is equally 
marked. All the lines leading out of Chic ago, either west 
south, southwest, or northwest, share in the present gain in 
earnings, just as a year ago most of them had losses. Even 
Wabash (on the same basis of mileage in the two years) 
has a total $155,000 heavier than in 1885, equivalent 
to an increase of over 16 per cent. Of course the better 
weather this year has permitted a freer movement of 
cereals and provisions and live stock, but it may surprise 
some to see how small the gain in that particular has been 
demonstrating that only in exceptional cases can this have 
played any great part in swelling earnings. Here are the 
receipts at Chicago for three years. 


RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JAN. lL. 









































February. Since Jan, 1. 
a 1826. 1885. 1884. 5 8 ~ 1886. | 1885. 1884. 

W heat. bush 465,846) 1,271,112) 728.125) 866,476, 3,417,219) 2,243,249 
Corn.. bush] 4,668,863! 4,135,156: 5,777,818! 7,022,580) 9,459,938! 11,863,105 
Oats...bush | 2,943,622! 2,310,209! 2,472,063! 4,611,829) 4,761,882) 4,818,322 
Mye....bus'. 67,153 122,278 142,774 126,792 219,939 403,237 
Barley.bush.| 1,186,834 830,630! 723.543) 2,294,815! 2,141,088) 1,495,810 
Total grain.| 9,332 848} 9,019,380] 9,844,623) 14,921,992! 14,999,966! 20,823,723 
Flour...bbis.| 268,515) 418,692) = 385,605) 446,058, 858,395) = 865,071 
Pork... bbls 3.299 4,51+ 3,796 5,853 | 13,552! 7,595 
Cut m’ts.Ibs'] 15,387,131) 13,218,121 | 9,393,165) 30,861,861 | 33.809, 036! 22,241,900 
Lard ....1bs.4 6,807,920) 5,114,561] 6,470,316] 12,983,322) 11,054,993) 14,130,311 
LivebogsNo! 483,291! 441,03. 363,811} 1,141,047) 1,214,106 914,748 

The wheat movement has declined because of the 


smaller crop, and the movement of corn and oats and 
barley has increased, but the total receipts of all kinds 
of grain, it will be seen, is only 300,000 bushels 
greater than in 1885, and the receipts of flour 
have fallen off 150,900 bbls. In provisions the change 
is more decided, and lard and cutmeats show consid- 
erably enlarged receipts, though on the other hand the 
receipts of pork were smaller. In live hogs there was a 
gain of about 42,000. At some of the other Western 
ports the grain movement compares even less favorably 
with 1885 than at Chicago, as witness the following table 
of the receipts of flour aud grain at all the principal West- 


ern points. Note particularly the movement at St. 
Louis. 


; 





RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED Fkp, wy. 












































Flour, Wheat, Corn, Oats Barley, Rye, 
(bbis.) (bush.) (bush.) | (bush.) | (bush.) | (bush. 
Chicago— nape 
4wks., Feb.,1886|) 269,818 465,846, 4,668,863| 2,943,622 $1, a 884 67,653 
4 wks., yen.. ‘1885 ‘ 1,177,562; 4,433,216 2,2A5,064 105.473 
Since Jan. , 86.) 448,805 $38,529, 6,866,185 4,551,517 2, O54" 322 124.070 
Since a: t ‘85. 673,683; 3,079,511; 9,160,135 4,528,908. 1,562,602 206,501 
Milwaukee— 
4 wks., Feb., 1886, 270.874 349,015 94,900 109,970 533,740 32,895 
4 wks., Feb., 1585 43,852 971,300 70,080 =: 1116,3 386,976 42,640 
Since Jan. 1,’86.;| 475,035 651 ,666 135,870 215,140 1,028,005 54,490 
Since Jan. 1,’85.; 302,920) 2,010,888) 110,270 221,250 877,093 68,830 
St. Louis— 
4 wks., Feb., 1886 57,745 281,353; 2,531,438 377, 171,023 33,987 
4 wks., Feb..1885) 101,996 820, 740, 2,940,545 410,679 203,792 47,850 
Since Jan. 1, ’86. 97,389 5.854) $3,522. 714,617 274,035 52.670 
Since Jan. 1,’°85.! 191,709) 1, 330 525\ 5,562,324 85,796 432°110 $1,650 
Toledo— 
4 wks., Feb., 1886 17,053 167,806 43 26,134 23,241 6,748 
4 wks., Feb., 1885 9 518 537,290, 307,943 papi 7, 740 2.058 
Since Jan. 1, "86. 374,834 909,077 5.967 ),339 17,208 
since Jan. 1,’85. 17,418 1,170,459 628,319 22713 24.522 2,987 
Detroit— ' 
4 wks., Feb., 1886 14,689 358,363 654,332 85,478 fk eee 
4 wks.. Feb., 1885 J 288,588 326,961. 59,647 40,539) oo... 
Since Jan i "86. 25,746 .360 960,784 175,142; 172,49) ........ 
since Jan. 1, ’85. 16,459 776,632. 203, 399 117,898; 84,009) ...... . 
Clevelana— 
4 wks., Feb., 1886 13,684 150,700 181,000 123,900 18,950 ie: 
4 wks.. Keb., 1885 13,118 165,000 126,000 52,000 12,700 500 
Since Jan. + 86. 26.730 297,200 302,460 8 172.900' Fk eee: 
Since Jan. 1, ’85. 26,211 324, 900° 229,000 = 1138, 300, 29,900 1,000 
Peoria— 
4 wks., Feb., 1886 5,300 21,500 1,06! on 886,780, 60,000 25,000 
4 wks., Feb., 1885 18 et 39.590 1, ‘071.7 733,820 82,800 56,000 
Since Jan. 1, 86. 8,0 0) 42.600{ 1.697, (55 1.445.245 108,600 40,500 
Since Jan. 1, ’85. 22, 25 62,890} 1,961,625 1,469,355) 150,000 96,490 
Duluth— 
4wks., Feb., 1886) ........ PT § <éeeceeal  sivsente | eeeeds .6] a eas 
4 wks., F eb., 1885 ceovesses j 335 591, erect ces!  e800000e|  seeeeeee eeeeee 
Since Jan. 1,’86.| ........ 620, nT - geaagéinel  “weae she | | seesecee]” “En 
Since Jan.1,’85.| 2.0... 1,361 ‘974, secccces| cesses e | evecccoel es teeees 
Total of all— 
4 wks., Feb., 1586 349,068 .978,258 9,589,475 4,553,1 2,078,090, 166,168 
4 wks., Feb., 1885 519,572 335,961 9,276,525 3,654,272 1,306. 507 254,521 
4 wks., Feb., L884) 562,427) 2,069,465 10,783,985 3,978,324 1 273,950) 227,572 
Since 7 an. i, | 1,109,003) 4,014,492 14,194,054 7,320,528 3,936.403' 258,938 
Since Jan. 1, | 1,250,680) 10,517,789; 18, 355, 572! 7, 159.214, 3,160,236! 487,458 
since Jan. 1 184, | 1,177,546) 5,192,273) 20. 307, ‘069 7,489,746) 2,418,355! 5538, 



































From the Ohio Valley and the district immediately 
adjoining we had some very good returns a year ago, and 
some of the roads there consequently now Have only small 
gains, or else a loss. Among the trunk lines, the Grand 
Trunk of Canada presents a pretty good statement, but 
the St. Louis Alton & Terre Haute and the Cincinnati 
Washington & Baltimore both have losses. The latter 
had a very heavy gain a year ago, however. The Indiana 
Bloomington & Western and the Cin. Ind. St. Louis & 
Chic. both have excellent exhibits. West of St. Louis, 
the St. Louis & San Francisco has only a nominal decrease, 
but the Fort Scott roads sustain a heavy reduction, chiefly, 
however, because on them we are comparing with large 
figures a year ago. 

As regards the South the cotton movement was much 
greater than in 1885, and this has been a benefit to the 
roads concerned, but there are nevertheless a few Southern 
lines that report diminished earnings. The best exhibits 
come from the lines in “Texas, and those on the Atlantic 
Coast, the Richmond & Danville and the Norfolk & 
Western being among the latter. On the other hand, the 
lines running north and south to the Gulf have not fared 
so well, and as a ruleshow more or less loss. The explana: 
tion of this decrease is found in the absence of the stimu. 
lus to traffic afforded by the New Orleans Exposition a 
year ago. Of course, the Louisville New Orleans & Texas 
being anew line, would naturally add to its earnings 
under the development of its traffic. Below is a summary 
of the cotton movement for three years. 


RECEIPTS OF COTTON AT SOUTHERN PORTS &N FEBRUARY, AND FROM 
JANUARY 1 TO FEBRUARY 28, 1886, 1885 AND 1884. 


el 









































February. Since January 1. 

sient 1886. | 1885. | 1884. 19886. 1885. | 1884 
Galyeston....... pales} 40,520} 21,489 30,089, 95,167 54,479) 81,377 
Indianola, &.......|  «.+--. | 503| RTE |. ccemenen 910) 505 
New Orleans.......... 166,772, 107,435) 130,119] 373,270, 291.086) 303,804 
Mobile........--++- - 22,973} 14,008, 15,505! 69,019, 43,438! 38,248 
ac cheuiee er 6,447 4,487, 6,102 13,035) 17,400 10,60 
Gavannah...........+.- 52.872 27,150, 33,681 112,729, 79,846, 81,188 
Brunswick, &¢....... 1,021 301 610 2,882 1,057 1,102 
Charleston............- 7.327; 23.978| 30,876; 51,144) 56,786, 62,561 
Port Royal, &c......4 1,006 9lo 536 2,312 1,739 2,151 
Wilmington............ 5,140 1,338} 3,485 12,518 3,765} 1052 
Morehead City, &c.. 168 09 1,143 1,116 1,551 1,711 
Norfolk... .+. ssss00+ 49,770; 23,834) 38,951} 96,704 78,883 py 

West Point, &C... 19,212) 8,908, 20,72. __ 48,392 27,785 41, 
I sities wincinenin’ 393,323 @&.426) 312,56: 79,338 663,001 741,834 
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March 18, 1886. ] 
——— : L= 
As regards the statement of earnings for the two months GROSS AND NET EARNINGS TO LATEST DATES, 
ry 28, we have above enumerated the influ- ) me 
ended February 28, : ‘ 7 N R January. | Jan. 1 to Jan. 31. 
ences at work during February, and in our previous AME OF HOAD. -—~ aaa a —_ 
i | . dD. 6. 85. 
review those for January, and beyond that there is noth- | —-~—— ime "wax ; &. f 
ing special to say. It is satisfactory to note that the gains | Baltimore & Potom. -Gross.. 101,001 98,472 101,091 93,472 ; 
| 38,02 0,029 38,026 30,029 ) 
in the second month have so far offset the losses of the | Buff. N. Y. & Phila.. Gross. 169,813 154, 281 169,513} 154,28) i 
et...| 21,787 7 21,787) 20,707 | 
first month as to leave a balance, though small, on the| Canadian Pacific....Gross.| 500,000 423,764|| 500,000) 423/764 
: : , Net...) 46,000} 84,706 46.00 84.706 
right side of the account. Of the roads that still run | Chicago. Burl. & Q..Gross_ 1,386,721 1,992:484)|| 1,386,721} 1,992°484 } 
ena ; Net...) 402,322) "862,530 2,322| "862°530 
below a year ago, a large number is in the South. | Cin. Ind.st.L. &C..Gross.; 195,995! 203\444|) 195,995) 203,444 i 
‘ge bl Net...| 78,393, €9,347 78,393 69,347 : 
Following 1s the table. Denver & Rio Gr....Gross__ 404,903 405,34: 404,903 405,344 | 
‘3 | Net. 541) 73,456 8,541 73,456 
GROSS KARKNINGS FROM JANUARY 1 TO FEBRUARY 28. Denver & Rio G. W.. Gross 66,584 67,041. 66,5%4 7,041 
3 | vet. 22,595. def. 865 22,595) def. 865 | 
Name of Road. 1886. | 1885. | Inerease.| Decrease, | Des Moines & Ft.D..Gross.; 19,394 25,211) 19,394 25,233 | 
| Net...; def.641; 4,456, def, $4i 450 | 
+ + E. Tenn. Va. & Ga...Gross.| 324,032) 427,88: | 324,032| 427,835 
Boston Hoosac T. & W.. 80,6 55,065 | ee : Net. 103,944. 100,284') 103,944 100,284 
Buffalo N. Y. & Phil . 339,913 303.942 aaa Louisv. & Nashv ....Gross. 1,050,021 (1,170,749); 1,050,021; 1,170,749 
Baffalo Roch. & Pitts. . 204,539 161,528 43, oll tea , Net... 371,843 456,980! 371,843) 456.980 
*Burl. Cedar Rap. & No. 332,671! On. | ier 22,110 | Louisv. N. O. & Tex.Gross., 159,748 99,297 159,748 99,297 
Canadian Pacific........ | 962,000; 824,341 137, 655) specennn Net... 96,276) 9,305 36,276 9,305 
Central Iowa............ | . 181,873} 172,238) 9,635)  ........ Memphis & Charl....Gross., 115,167) 141,366| 115,167 1é 
Chicago & Alton......... 1,098,635} 1,184,157! ........! 85,522 Net.../ 31, 352 df.21,694 31/352! def.21,694. 
Chic. & Eastern Illinois. 260,741. 236,28 24, 455. pase ee: Mobile & Ohio....... Gross. 166, 8: 201,681 166,805 201,681 
Chicago iw. .Paul 3,009,000! 2,862,893) 146, '107| eer: et. 2,355 56,436 42,355 56.536 
Chicago & Northwest ... 2,931,907, 2.902.483)  ...<-<<. 60,576 Nash. Chat. & St. L..Gross 185 1019 184,986 185,519 144,986 
Chic.8t.P.Minn.& sean 725,362 638,495 nt! — seencdan A Net... 72,752, 78,889 $2,752 72,889 
Chicago & West Mich.. 175,978 140,425 35,553) POEL *N. Y. L. E. & W....Gross. 1,531,604 1,315,443 | 1,531,604) 1,315,443 
Cin. Ind. 8t. L. & Chie.. 385,103} 375,988 Speers F Net..., 302,308 170,638! 302,308) 170/638 
*Cin, New Orl.& Tex. Pac. 336,970. 332,146 | EM SA ics N. Y. & New Eng....Gross.| 268,265! 230,420 268,265) 230.420 
*Alabama Gt. South’n 160,14 REE | edakdede 10,508}. | Net... 84,992; 49,792 | 84,992 49,792 
*New Orleans & No. E. 96,088} 102,023! ........ 5,935 | Norfolk & Western..Gross.| 218,907) 229,255 218,907) 229,255 
*Vicksburg & Meridian! 78,219 68,200} 10,019} ........ Net.../ 77,667) 102,461 77,667; 102,461 
*Vicksburg Sh. & Pac. 71,93 50,360 | SaaS Northern Central...Gross. 400,123 401,216 400,123 404, 216 
Cin. Wash. & Baltimore., 289,145 SEE écncceus 16,041 Net... 144,289 167,732|| 144,289] 167,732 
Cleve. Akron & Col...... 66,92 63,791 5 RRs , | Northern Pacifie....Gross.| 480,330 553,582) 480,330 553.582 
Col. Hock. Val. & Tol... 327,325 325,257 RS eRe: Net.. 30,052 113,008 30,052} 113,008 
Denver & Rio Grande... 828,721 800,649 | arts Ohio & Mississippi . _Geoss.| 274,180 300,300 274,180 300,300 
Denver & Rio Gr. West. 127,664 129,656] ........ 1,992 Net... 60,850 73 909 60,850 73.909 
*Des Moines & Ft. Dodge 45,247 44,624 ER hae cawe Pennsylvania (all lines east. 
Detroit Lansing & No... 148,727 139,659 ee of Pittsb. & Erie...Gross_,3,421, 536 13,277 22 3,421,536) 3,277,522 
Evansy. & T. Haute..... 107,019 97,634 OINGP ccocnce ; Fae , 991,541) 990,57 ‘951,541 ‘990,574 
Flint & Pere Marquette. 309,041 273,422 ili at Philadelp’a & Erie ..Gross.|' 218,830) 222,017) 218,830 222,017 
Ft. Worth & Deny. City. 50, 47,2 .93 Siialads vet.../ 67,137) 64,833) 67,137 64,833 
iGrand Tr. of Canada...' 2,154,460 2,112,969 Glee. «= penecuns Phila. & Reading....Gross. 2,055, 584 1, 846, 366)| 2,055,584) 1,816,366 
Gulf Col. & Santa Fe....| 293,728) 178,005) 115,723) 9 122.777 Ne 755,486' 603,400 | 755,486] 603,400 
i. Central (Ii!. Div.)... 931,099 964,474) ........ 33,375 P. & R. Coal & Iron - 288. O14 "360! 844,789 914,360 844.789. 
Do (South. Div. ), 673,901 820,198] ........ 146,297 N . £149,400 df.60,845 |df.149, 100 det 60.845 
Do (lowa Div.).. 209,300) 205,746 eee Rome Wat. & Og.. Grose, 123, 746) 114, os ) 123,746 114,395 
Indiana. Bloom. & West. 75,018 336,062} 38,956) ........ vet.. 36,662 7 33,2 36,66 33,293 
Indianap. Dec.& Spring. 67,997 59,888 a ER iN Union Pacific........ Gross. 1, 428, 029) 1 ,674, $49 1,428,029) 1,674,949 
Kan. City Ft. 8. & Guif.. 325,010 GEE  nccccuce 107,084 Net... 157,276) 486,392 157,276| 486,392 
Kan. City Sp. & Mem.. 186,336) 303.574) ~....... 117.238 West Jersey........ Gross. | 68, 494) 70, 121 68, 494 70,121 
Long Islan 291,152) 287,972 SE ne Net...! 19,1281 1#,659 19,128 18.659 
Louisville. ‘© Nashville..| 2,113,491! 2,254,057|  ........ 140,566 “ae pore 
eviie ~ Fo & .- aet Ga. 99,828 ae * NAME or RoAD December. i —* 1 to Dec. 31. 
Marq. Houghton & Ont.. 91 38,319 == ewnneees se " a. 
Mexican Central........ 593.800}  601,679| ........ 7,879 1885. | 1884. || 1889. 1884. 
Milw. L.Shore & West’n 192,768 146,388, 46,380)  ........ 1). 2 T $ z 
Mobile & Ohio eed 312'336, 366,175)... --| 53,895 | Ateh. Top. & 8. Fe...Gross.|1,253,374 1,239,082 15,571,398) 16,291,889 
New York City & No.. 73,270 56,216, 17,054) ........ 1s Net...) 672,684 525,873) % 715.623 (37,284 
N. Y. Ontario & West’n 161,935! 201,058' ........ 89,123 Pepe rane ~wenees Gross.) 23,573) 19,013) "295, 109) 220,555 
Norfolk & Western......| _ 422'678| 425,536 22.222. 2,858 | oy & On eee BP gs evel » aseaeal a nanos 
Northern Pacific... 1.019557 1.123546, ~.. 77” 73,939 Lesap. eee Gross.| 314, 1 95 30s, 912) 3,3€1 1235 3,538,605 
Peoria Dec. é& Scam. 115.802 116/807, tle aac: 999 Eliz. Lex. & B.S ..Gross. 57,732, 65, 584. 706, 467 762,627 
Richmond & Danville... 628927, 635.543) _....... 6,616 Net.../ 22,066) | 20,640) | 293,400, | 258,002 
Char. Col. & Augusta. 149.908 161.587 11679 Chesap. 0. & S.W..Gross. | 147,586) 138,275) 1,571 »155) 1,374,645 
l. & Greenville...... 133,014) 142654) 112.207, 64 Net...; 46,142) 38,134) ‘p02 530) 339,951 
Virginia Midland... 191/63 203,909, ........ 12/277 Kentucky Central.Gross.. 60,019 65,730 | 847, 070 922,107 
West. Nor. Carolina. 76.111 66,881 9,230] ........ ae Ne eees| oateasl| a seeaee! o fer aee 
St. Joseph & Grand ~~ 164.960 169562! : 1602 Cley. Col.Cin. & Ind. Gross. 345,688 325, 125 3 66! 9,439; 3,811,742 
B.L.A.@T.H. main line.| 178,949) 197,057, 11... 18,108 | crevera & © | 112/389 | °'975,878) 1,054,994 
Do ‘do (branches)... 120,029 131,300) 22222272] 11/271 | “*°¥* omens = | 26,483) 22,711) ---neeee]  -verenes 
a seule & 5. Franciaco. | carmen, «6 cemame| coceccee| «= SEVERE E Mamtogm Mational...Qeees.| .....--.|  ---.0<0: i 3; 921,627| 1,363,178 
on oe” 2 ee ’ cir one ° ae pate Aerie, | — 203,892) 7,709 
fees &Pactio So aes| «- Sa6'073| ISS700| oe 8° | Oregom Imp. Co.....Gross.| 211,094 228,192 2,866, 060) 3,370,762 
Texas & St. Louis......2} 210,426; 148/515) 61911; 22... ; ya Beene} SEOES) See! . Saeaaal > aaa tee 
Wabash St. L. & Pac 1.863'830| 1 952 564 63,734 Oregon Short seat pa aan reed ik 835) ‘190 J prog ee 
: « BAe ere , , | hs se eee ’ y a 3 4 6,; 7¢ i f § 2m) 6 
Wisconsin Central....... 86,911 195,291 | etn 38 Southern Pacific Co.— = dicinill iapeieael nous 
ae | 2 talv. Har, & 8S. A. Gross.| 333,674) 283,152 ‘ > t ae 
alvordaags aoe ae! 31, — a «4 pool 1,150,261 Net...| 167,654, 126,614 17545/396| 922/330 
allway av Dh (4) 76,899). .--- +e Louisiana West'n.. Gross. 78,646) | 60,992 627,317 485,709 
a1 a0R Beal wr, et.../ 53,006) 32,789) 3,44! 216,5 
Net incre: total ......... 31,626,688! 31,433,019 1, 349,035) 17100261) Morgan's La. & T.Gross.| 484,909) 472,937 | 4,205,451) 3,629,006 
wat hn ee i ns MTT an am ; vet... 257,921 194, 636) 1 ooaee rere 
* Includes tl Feb exas ew Orl..Gross.| 125,386 5,753 | 1,017,6 $72, 
ie ee ee Net...) 78,363] 51,970 "487,201 _ 355,519 
I , Atlantic system...Gross. 1,044,302; 912,834)) 9,183,737) 7,8%8,443 
n the matter of net earnings, the character of the age Net. |) 363, 274 406,010, 3,959,964| 2,658,033 
° , , acific system..... ‘OBS. DT § ccccscoagh  <«esbeeaec 
returns for January is quite varied, though on the whole bc Net...| 863:544| 792088] 2.2221) III 
, nl Tot.both systems. Gross. |2,655,136)2,699,331| sanneeuiel ccacteens 
the tendency seems to be towards improved totals. Whe} 00 Net...1/426,818/1,198,099) 2222227) 200 
Uni i i 7 i * Including 68 per cent of earnings and entire working expenses a 
wy Pacific, the Burlington & Quincy and the Northern the New York Pennsylvania & Ohio Railroad. | Mexican currency. 
Pacific have suffered a heavy reduction by reason of the 
bad weather that prevailed in that month, and the Louis-} fart River anp iTs InpDUSTRIES.—G. M. Hoffards & Co., 
ville & Nashville and one or two other Southern roads | stock brokers at Fall River, have issued a very useful little 
have likewise fallen” behind, but on the other hand we | book full of general information, relating to Fall River and its 
also have quite a number of roads with improved net industries, As that city is the largest cotton-manufacturing 
F centre of America, information with regard to it, past and 
results. Among these latter are a good many minor ae S ut , 
‘ . . | present, has a special interest. It now has 55 cotton mills —_ 
roads, as well as some prominent companiés like the Erie | 1,742,884 spindles, turning out 480,250,000 yards of cloth 
and the Philadelphia & Reading. The Pennsylvania reports | 222U™. Most of our readers are aware that its remarka le 
li hz oo aa -, +. | water power and fine harbor have been the most effectual 
& slight diminution in the net for the month, but it is agencies | in the industrial development of that thriving city. 
entirely the result of heavier expenses, occasioned no | The stream isasmall one largely fed by springs, the who 
Gait fiw dhs Senden’ endl saath taal lof water-shed not being over 20,000 acres, so that the supply of 
y incre outlays incident to the removal Ol | water is quite uniform and constant. The river has a fall of 
snow and ice. Complete returns for all the roads that | 129 feet in less than a half a mile. The population of Fall 
P River in 1865 was 17,525, in 1875 it was 45,160, in 1885 it was 


report net earnings are herewith subjoined. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


















































RXOHANGE AT LONDON-— Feb. 25. EXOHANGE ON LONDON. 
test . 

On— | Time. Rate. Latest | grime. Rate. 
Amsterdam .| 3 mos. 4 2 @12° 25g. Feb. 25) Short. 12°06 
Amsterdam.;| Short. @12°2 a, fa 
Hamburg 3 mos 20°53 @20°56 Feb. 25/| Short. 20°43 
Berilin....... saad 053 @20°5¢ Feb. 25 sad 20°43 
Prankfort ‘6 20°53 @20°i¢€ Feb. 25 és 20°43 
Vienna. ..... 12°774%4@12°80 |\Feb. 25 ad 12'65 
Trieste .. os 12°77424@12'80 Feb. 25 Ul le 
Antwerp. os 25°3644@25'10 ||Feb. 25 6 25°20 
Bt. Petersb’g os 233302314 Feb 24) 3 mos. 2311 18 
Paris........ Short. |25°15 @25°2219|/Feb. 25. Short. ‘l 
Paris........ @ mos. |24°35 @25°40 eau og GRR Mmaet corel 
Genoa .... a 25°50 @25°55 Raia <r Vee 
Madrid...... ei 45% 451g Feb. 26) 3 mos. 46°40 
Gadiz........ os 45% 04516 stelle aes a 
Lisbon.... .. - 52146252 live eves see 
Alexandria _ i ee eee : sone sahil 
Conatant’ ple ae ey ee Feb. 26) 3 mos. 11100 
Bombay ....| Dem’d ls. 6 ‘ed. Feb. 26 Tel. vrs ls. 64 

= “ ls. 646d. Feb. 2 1s. 6d. 

New York se a Feb. 26) godaye 4‘871g 
Hong Kong = fee Feb. 2 4 mos. 38 Ai 19d 
eS ee Feb. 2 igd. 








[From our own correspondent. | 
LONDON, Saturday, February 27, 1886. 

The past week has developed no new feature either com- 
mercially or financially. In all the leading centres of manu- 
facture the same absence of animation has prevailed, and the 
outlook still remains dull and gloomy. Possibly the pro- 
longed severe winter gives a fictitious heaviness to the prospect, 
but there is ample statistical evidence available just now to 
show that trade is in anything but a satisfactory condition. 
An examination of the London Bankers’ Clearing House 
returns and the traffic statements of the different railways 
discloses results which only too truly tell a tale of disappoint- 
ment and loss. 

Looking first at the Clearing House returns we find that the 
aggregate amount of bills and checks which passed through 
from the commencement of the year up to the 24th of February 
was £872,635,000, against £891,261,000 for the corresponding 
period of 1885. This shows a deficiency of £18,626,000, or 
about 2°3 per cent. Considering the magnitude of the totals, 
this at first glance may seem to be an insignificant contrac- 
tion; but when the figures come to be analyzed there is 
less reason for congratulation. Had it not been for the revival 
in Stock Exchange speculation, the decline would have been 
much more severe. During the three Stock Exchange settle- 
ments the sums passed through were £135,066,000 against 
£115,926,000 in the corresponding period. Here we have an 
increase of £19,140,000 or 14 2 per cent. It was at first thought 
that this revival in Stock Exchange business was only the 
precursor of a better state of affairs generally, but the antic- 
ipated amelioration has not so far setin. Speculation in pro. 
duce has not revived with speculation in stocks; in fact, specu- 
yation in Mincing Lane and Mark Lane and in metals seems for 
the moment aJl but extinct. On the consol. pay days the 
amounts given were £39,327,000, against £41,597,000 last year, 
being a decrease of £2,270,000, or 5°4 per cent. But to get at 
the real commercial value of these statistics it is necessary to 
examine the returns for the ‘‘fourths” of the month, and 
here we find the weak points more distinctly pronounced. 
The totals for the ‘‘ fourths ” of January and February aggre- 
gated £35,387,000, against £44,363,000 last year, being a defi- 
ciency of £8,97F,000, or 20°2 per cent. Clearly, therefore, we 
cannot derive much commercial comfort from these returns; 
indeed, they are only saved from being more gloomy by the 
extension of Stock Exchange business, and that influence was 
mainly of foreign origin. The railway traffic statements 
reproduce much the same disappointing features, confirming 
the evidence of the contraction of operations. The totay 
receipts on the 19 principal railways of the United Kingdom 
which make up their accounts to the close of the year 
amounted upto Feb. 20 to £7,249,820, showing a loss of £138,158, 
or 1'8 per cent from the corresponding period. On the three 
chief Scotch lines the receipts for the three weeks have been 
£342,825, showing a deficiency of £10,871, or 3 per cent from 
last year. 

Financially the position has not varied. The discount 
establishments have slightly advanced their rates of allowance 
—a not uncommon procedure just at this season, when the 
Bank of England is obtaining the command over the outside 
market through the revenue collections ; but there is still an 





abundance of capital offering, and no check to a trade reviva} 
from monetary stringency need be apprehended. Politics algo 
are becoming less disturbing. Ominous menaces are still occa. 
sionally heard from Eastern Europe, but that they will cy]. 
minate in aggressive action is not expected. Thus everything 
is ready for conducting a much more extended volume of 
business, but we are still in nubibus as to when a commence- 
ment isto be made. Production more than keeps pace with 
consumption, and while such is the case there will naturally 
be considerable caution in arranging business. 

The money market has shown more steadiness, and there has 
been greater activity, due, however, in a great measure to the 
Stock Exchange settlement. The discount establishments 
have, as stated, raised their rates of allowance on deposits 
per cent, and are now giving 1 per cent for money at call and 
114 per cent if with notice. The rate for day to day loans hag 
advanced to 144@2 percent. The Bank of England weekly 
return contains only the changes usual to this time of the 
year, but a further accession of steadiness must be noticed, 
The reserve has gained £395,728, and the proportion to liabili- 
ties has risen from 48°53 to 49°24 percent. The gain in bullion 
is £238,373. The transference of balance from the open mar. 
ket to the Bank, caused by the action of the revenue collec. 
tions, is in progress. Public deposits have thereby been 
increased £1,423,151, while the total of private deposits hag 
declined to the extent of £1,017,404. The reserve now stands 
at £15,300,000, and the stock of bullion is but little short of 
£23,000,000. 

A new Brazilian 5 per cent loan, said to be for £5,000,000 to 
£6,000,000, will be introduced by Messrs. Rothschild next week. 

Messrs. Morton, Rose & Co, notify that they are prepared to 
receive subscriptions for £744,000 5 per cent sterling mortgage 
debentures of the Western Railway of Buenos Ayres, at the 
price of 881g percent. This isa part of 10,000,000 national 
dollars authorized by law Nov. 14, 1884, and of which $2,500,000 
(£496,000) has been already issued. 

The rates for money have been as follows: 






































3s Open market rates. Interest allowed 
s oo Sor deposits by 
Bank Bills. Trade Bills. rT 
Lenten) @ Joint | Dise’t Wee 
& | Three | Four | Sia | Three | Four | Six | Stock | At |7tol4 
| Months'| Months Months ‘Months: Month. Months Banks. Call. Days. 
Jan. 21/8 |1%G@—\2%@ --'24@ — 2463 sacasia 24@3'6| lig | 136/194-1% 
ve 28, 3 |1464@L4) 1960194) 17662 2462 24%@3 \2%@3 1% 134 /184-134 
Feb. 5 3 |1K@ —|146@ — TR — 24@25 24@3 26034, Le 1 |14-1i4 
- 12) 3 136G 114 /14@196, 1“@ —2 @2424Eq3 26@3 lg 1 |14-l 
¥ 19, 2 |i4@ — 14@ — 1%@1% 14@1% 194@24¢ 24@24; 1 34\1 -1 
” 26 2 |154@ —|1%@ —|1K4@ — 14@2 2 @2% 24G@2% 1 1 |14-1% 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Ciearing House return compared with the three previous 
years : 








—. oo. 1884. 1883. 

Circulation,exciuding & £ 

7-day & other bills.. 23, adi, 560 23, 4i8, 846 24,180,600 24,835,615 
Public deposits ...... 7, 69 0, 169 10, 783,706 11,243,655 9, 697, 166 
Other deposits.... .. 3,170,259 24,404,754 23,026,465 22, ,812, 629 
Governm’tsecurities. 13,769,685 14,051,801 13,453,063 12'383,372 
Other securities...... 19,952,744 22,749,458 24,812,634 24,563,519 
Res’ ve of notes cog ll 15,300, 110 16, 549, 403 14, 065, 313 14,056,952 
Coin and bullion 

both ae 22,991,670 24,218,333 22,495,913 23,142,567 
Proport’n of reserve 

to liabilities ........ 49°24 p.c¢ 467%gp.c. 40%gp.c. 43 p. © 
Bank rate........ .... 2p.c 4p.c. Dp. 6. 3 P CG. 

ckeninnbanneee 1015;.d 994d. 10113, gd. 1021, 
Eng. wheat, av. price 29s. 4d 32:8. 4d, 36s. 11d. 41s. 9d. 
Mid. Upland cotton.. 419d. 54d. 5 3ad. 5d. 
No. 40 mule twist.... 8 5gd. 933d. 97,4. 94d. 
Olear’g-House ret’n . 96,603,000 97,125,000 97,338,000 137,856,000 

The Bank rate of discount and open market rates at the 


chief Continental cities now and for the previous three weeks 


have been as follows: 


EE 


























Feb, 25. Feb, 18 Feb. 1). Feb. 4. 
Rates of 
interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Markei| Rate. |Market.| Rate. Market 
Paris .cccccecccese 3 234 8 234 3 24% 8 Bey 
Barlim...cccccces. 3 134 By 15, 34g 1% 8 1% 
Frankfort........ 3 1% 3l¢ 134 34% 156 3% 2 
Hamburg........ > ly BG 1 31% 13g 8% 154 
Amsterdam P2¥4 134 24 1% Qe 2 24 2 
Brussels 8 234 3 2 3 2B 3 234 
Madrid.......+... 4 4 4 4 4 4 4a 4 
Vienna........... 4 3 4 314 4 344 4 3 
St. Petersburg 6 6 6 6 6 6 6 6 
Copenhagen 4 4 446 4he 4k 46 4% 46 

















Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 
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_‘There has been a good demand for bar gold to Holland ard 

ce a also to a limited extent for shipment to India; the Bank 
has therefore only received since our last £72,000, including 50,000 
govereigns from New Zealand. The sales amount to $249,009, prin- 
pally French coin for Paris. The chief arrivals are: From Australia, 
215,000; from River Plate, £4,000; from New York, £145,000; from 
t £24,000; trom New Zealand, £51,000; total, £239,000. 


dies, : 
wort Fevelias” takes £50,000 to River Plate; P. & O. steamers take 


to India. ' 
aac fell away from our last week’s quotation of 46%ad., owing to the 
receipt of lower exchanges from fudia, and 46% 1.was all that could be 
obtained for the arrival per Pacific and West India steamers; the price 
hassince improved gradually, and business was done yesterday at 167¢d., 
put the exchanges have again given way this afternoon, and the above 
price is purely nominal. The India Council have increased the amount 
fer tender next week to 50 lakhs. The Bank of Bombay has raised its 
rate of discount to6 percent. We have received £18,000 from River 
Plate, £30,000 from Chili, 242,000 New York, £19,600 from West Indies, 
25,000 from the East; total, £114,000. The P. & O. steamers have 
taken £202,000 to the Eas’. ; 
Mexican Dollars, from Vera Cruz and from the West Indies, amounting 
to £233,000, were sold during the week at 454%d., and this remains the 
nominal quotation. The P. & O. steamer takes £39,090 to China and the 
Straits. 


The quotations for bullion are reported as follows: 
































GOLD. SILVER. 
London Standard. | Feb. 25.| Feb.18. || London Standard. | Feb. 25. | Feb. 18 
s d.}s8 4d. d. a. 
ser gold, fine.. 0z. 77 ~«9 77 =~9 Bar silver..... .. o2,| 46% 46% 
Bar gold, contain’g Bar silver,contain=| 
30 dwts. silver.oz., 77 1034 | 77 10% ing 5 gers. gold..oz, 4714 474 
Span. doubloons.oz.| ... ..- | «+++. || Cake silver..... oz. 50 9-16 | 50 9-16 
BAm.doubloOns.0Z.) .....60. |) -seeeees Mexican dols...oz. 45% 4534 











The continued wintry weather, reduced shipments, growing 
contraction of supplies on passage, and a firmer New York 
market, have not been without influence upon the wheat trade 
here, but it cannot be maintained that the effect has been at 
all of a decided character. Full rates have been required and 
obtained for wheat, but all endeavors to advance prices have 
met with only a small modicum of success. Foreign qualities 
have occasionally realized 6d. to 9d. per qr. more money, but 
asarule transactions in home-grown produce have been carried 
through on the basis of the extreme prices of last week 
although an occasional advance of 1s. per qr. was obtained. 
It will thus be seen that the difficulty in raising values from 
their depressed position remains as great as ever. For the past 
week or two home deliveries have been increasing, and possi- 
bly had it not been for this fact the trade would have devel- 
oped more strength than it has done. Holders, however, have 
apparently been compelled to realize in some instances, the 
result being that the average price obtained for the 73,556 qrs. 
of home-grown grain disposed of in the leading markets dur- 
ing the week ended Feb. 20 was only 29. 4s, per qr.—a still 
lower figure than any yet recorded. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-five weeks of the season, the sales of home-grown 
produce, the average prices reached, and other items, com- 
pared with last season : 


IMPORTS. 
I8R®-6. 1884-5. 1882-4. 1882-3. 
ee ewt. 24,993,952 23,610,461 28,272,409 33,133,960 
Di cnscnes aammanne 6,918,835 8,956,398 9,966,941 9,887,021 
a nin nine niin e- 9,157,129 5,371,466 6,318,135 7,495,553 
DEC: snessesceedene 995,135 1,013,880 925,209 1,142,841 
I eriepeess 1,660,242 1,838,013 1,330,888 1,253,407 
Indian corn.... ...... 13,123,009 10,123,841 13,776,019 7,660,711 
A tall ones 6,879,822 7,870,787 7,643,766 8,493,385 


Supplies available for consumption in twenty-five weeks 
(exclusive of stocks on September 1) : 


1885-86. 1884.85. 1883-84. 1882-83. 
Imports of wheat. cwt.24,993.952 23,610,461 28,272,409 33,133,960 





Imports of flour....... 6,879,822 7,870,787 7,643,766 8,493,385 
Sales of home-grown ..22,129,678 23,868,327 22,670,209 22,151,532 
_ a 54,003,452 55,349,575 58,586,384 63,778,877 


The following shows the quantities of wheat, barley and 
oats disposed of in the leading markets of England and Wales 
during the first twenty-five weeks of the season, together 
with the average prices realized, compared with last season : 
































1885-86. 1884-85. 1883-84. 
Av’ge Av’ge Av’ge 
s. d. 8s. d. 9 ad. 
Wheat, qrs............ 1,542,310130 6/1,664,023\32 6/1,580,494/39 7 
Barley........ ........ 2'468,245/29 11/2,850,01731 9/2,601.712/32 11 
Nl nineunenedennahan 256.372|18 9| 272,193/19 7| 194,623119 8 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 
1885-86. 1884-85. 1883-84. 
ncn ctshshconminidontibunitond cwt. 22,129,678 23,868,327 22,670,209 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 























At present. Last week. Last year. 1884, 
Wheat........ qrs. 1,785,000 1,751,000 2,584,000 1,754,000 
Flour,equal to qrs °203,000 81.000 225.000 89,000 
Maize... ...... ars. 320,000 240,000 300,000 123,300 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at Londcn 
reported by cable as follows for the week ending March 12: 



































London. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Silver, per Oz......... @.| 4G61ly¢' 46l]lyg) 46% | 46% | 46% | 46% 
Consois for money... .... LOLl;, 1Oilye |\LOllyg |10015,4,101 101 
Consols for account..... 10138 1Ollig {10138 /101 (101 101 
Fr’ch rentes (in Paris) fr, 82°20 82°55 (82°42 z19'82°'021o 82°05 [81°85 
U. 8. 4498 of 1891....... 13473 (114% (114% /|114% (114% [114% 
U. 8. 48 of 1907......... 1293g |129%9 |129%49 |12938 (129% /|12938 
Canadian Pacific.......| 664s 6733 | 6778 67 67 1, 67 38 
Chic. Mil. & St. Paul....; 94% | 9458 | 9433 | 941g | 943g | 94dQ 
Erie, common steck....| 2913 | 29 28% | 28% | 285g | 28% 
flinois Central......... 145 145% 14478 [144% ([L44% [145 
Pennsylvania..........| 5618 | 561g | 564 | 56 561g | 56 
Philadelphia & Reading| 147, 151, 154 1473 1h 155g 
Yew York Central.... ../109 1087g 108% {108 10838 (108% 











Commercial and Dliscellaneous Aews 


NaTIONAL BaNnkKS.—The following national banks have lately 
been organized: 


3,456—The First National Bank of Kansas City, Mo. Capital, $250,000, 
James L, Lombard, President; Charles H. V. Lewis, Cashier. 
3,457—The First National Bank of Calumet, Mich. Capital, $100,000, 

dward Ryan, President; William B. Anderson, Cashier. 
3,458—The First National Bank of Eugene City, Oregon. Capital, 
50,000. T. G. Hendricks, President; 8. B. Eakin, Jr., Cashier 
3,459—The Farmers’ National Bank of Watsontown, Pa. Capital, $50,- 

000. Simpson Smith, President; Hiram Dunkel, Cashier. 
3,460—The First National Bank of Pomeroy, Washington Ter. Capital, 
$50,000. David P. Thompson, President; Sidney G. Crandall, 





Cashier. 
3,461—The Fidelity National Bank of Cincinnati, O. Capital, $1,000,- 
000. Edward L. Harper, Vice-President; Ammi Baldwin, 


Cashier. 
3,462---The First National Bank of St. Augustine, Florida. Capital, 
$50,000. John ‘I’. Dismukes, Pres.; Geo. W. Gibbs, Cashier. 
3,463—The First National Bank of Pittsburg, Kan. Capital, $50,000. 
T. Judson Hale, President: Charles P. Hale, Cashier. 
3,464—The Fi:st National Bank of Lincoln, Kan. Capital, $50,000. 
J.T. Smith, President; E. W, McJunkin, Cashier. 
3,465—The Spring Valley National Bank, Spring Valley, fil. Capital, 
50,000. Charles J, Devlin, Pres.; Michael Barion, Cashier. 
3,466—The First National Bank of Sulphur Springs, Texas. Capital, 
.000. J. L. Whitworth, Pres.; Phil. H. Foscue, Cashier. 
3,467—The First National Bank of Saint John, Kan, Capital, $50,000, 
lliam B, Thompson, Pres. ; Royal W. Thompson, Cashier. 
3,224—The title of the National Bank of Winona. Minn., has been 
changed to the First National Bank of Winona, to take effect 
February 25, 1886. 


COINAGE BY UNITED STATES MINTS.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of February and for the two months of 1886: 









































Month of Feb., 1886. Two Months of 188%. 
Denomination. —_—-—_———_-_— 
Pieces. Value. Pieces. Value. 
$ u $ 

Double eagles....... 25 500 25 500 
in ie acces 110,385 1,103,850 229,745 2,297,450 
Half eagles.......... 369,025 } 1,845,125 840,025 4,200,125 
Three dollars. ....... 25 75 25 75 
a vn eagles ...... 25 62 25 62 

nina 6 sdwxeee ce 25 25 25 25 

Total gold ......... 479,510 | 2949,637; 1,069,870! 6,498,237 
Standard dollars....| 2,600,000 2,600,000! 5,200,000 5,200,000 
Half dollars ......... , aan | .acwccee , = sagueeen psanieee 

uarter dollars ..... ape r= ee eee sctcaeetate «ela 

i iccscnt stank, Nip ievecres IIIT 608,700 60,870 

Total silver........ | 2,600,000 | 2,600,000; 5,808,700 | 5,260,870 
PEVO COBGB......00..; $  eaweseee sidemuaal odegtnat skecdeen 
Three cents.......... .) ~¢~eheedan =  iudaniies >  " e@aneesa Fo | Gace 
i snesiesevass 5 glace? shgabiced <aenene E"" lleaien 

Total minor ....... ypsteense woeeeees| — ceeeeeee | wweee eee 

Total coinage...... 3,079,510 | 5,549,637) 6,878.570 | 11,759,107 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
March 1.—The Comptrollerof the Currency has furnished us 
the following, showing the amounts of national bank notes 
Feb. 1, together with the amounts outstanding March 1, and 
the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 
March 1: 


— a eer, 





National Bank Noles— 
Amount outstanding Feb. 1, 1886........... $317,655,023 
Amount issued during Fe..............-..-- $2,954,953 
Amount retired during Feb..............-... 2,863,605 91,348 


$317,746,371 


— eee 


Amount outstanding March 1, 1886* ..... 





Legal Tender Notes— 
Amount on deposit to redeem national bank 











Ss § § eres $16,589,431 
Amount deposited during Feb............... $7,972,908 
Amount re-issued & b’nk notes retir’d in Feb. 2,363,455 5,109,453 
Amount on deposit to redeem national 
bank notes March 1, 1886.............. $51,698,884 





* Circulation of national gold banks, not included above, $350,134. 

According to the above, the amount of legal tenders on 
deposit March 1 with the Treasurer of the United States to re- 
deem national bank notes was $51,698,884. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 


. 
PR sia RE Le ne RUS 08 AN AAG GTA Se VP EDS SiS OR race e | eaten 
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~< $e 
| and the attention of all parties interested is directed to t 
Deposits by— | Nov. 1. Dee. 1. | Jan. 1 Feb.1. | March 1. particulars therein stated. he 
594,960 a ial m4 — a 4 ene a oe A report filed by the receivers, Solon Humphreys and 
lvent bks) 6, 5 
Liquid’ bks 12,778,010 12,778, 010 11,973'969(11,586/237/11,148,232 | /omas E. Tutt, of the business from Dee. 1, 1885, to March 
Redue’g und’r | 1, 1886, is briefly as follows: 
act of 1874* 25,795, 740 27,951,121) 129,735 3,607 34,152, 988 39,758, ,758,586 Receipts. 
eee CL LER ETI Tt 3, 
Total.... ... 39. 158,710 41,325,341 42,606,412 46,539,431 51,698,884 United States Post sie tussaptnarawanasanerenes tentasertent ses $ 998.447 
A ‘ I oo cca cda wacdssoccbenscsbbanbdwaedade 5. 
* Act of June 20, 1874, and July 12, 1832. ; Express companies and other roads..............2..-e.-es... 77 et 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last susan 
week, compared with those of the preceding week, show 4 | Balance on hand Nov. 30..............-csceesececenecee ceeeee “i 205 
decrease in both dry goods and general merchandise. The EEE A SRO ITN Py eee $4,900,174 
total imports were $8,225.481, against $11,663,978 the pre- ECO 
ceding week and $7,833,697 two weeks previous. The —e ts Operating expenses................ ‘adiatieabeneaaill $1,816,844 
for the week ended March 9 amounted to $6,254,223, against tees An esd re voce eeeccceeccecewcencee ofr iss 
$5,246,043 last week and $5,502,661 two weeks previous, The | fnterest on Omaha Division pian Sere 689512 
following are the imports at New York for the week ending Miscellaneous. ................200 .0 sceaeeedeaubiihs 1,447,482— 4,829,039 
(for dry goods) Mar. 4, and for the week ending (for genera] Balance on hand... ....000cccccssssccceseccesonseseesesce $39,187 


merchandise) Mar. 5; also totals since the beginning of the 
first week in January: 


FOREIGN IMPORTS AT NEW YORE. 


























1883. | 1884. 1885. 1886 
Goods...... $3,420,429, $3,985,290, $2,199,038) $3,084,789 
Gen’! mer’dise 6.881.754, 5,641,529) 5,892,414) 5,140,692 
Total.....-.. $10,305,183| $9,626,819} $8,091,452) $8,225,461 
Since Jan. 1 
Dry Goods...... $28,150,312, $26,315,460, $21,288,622) $24,565,378 
Gen’l mer’dise..| 55,019,112, 51,479,242) 42;654.659, 51,537,924 
Total 9 weeks..| $83,169,424, $77,794,702| $63,947,281, $76,103,302 





The following is a statement of the exports (exclusive 0, 
specie) from the port of New York to foreign ports for th, 
week ending March 9, 1886, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK 























1883. 1884. 1885. 1886 

For the week...| $7,507,419 $5,339,440! $6,586,972) $5,254,223 
Prey.reported..| 55,448, 895, 47,098,227) 53,241,368) 44,441,638 
Total 9 weeks..| $62,956,314 $32,437,667 “$59,828,340 $50,695,861 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Mar. 6. and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 






































Exports. Imports. 
Gold. 0 
Week. Since Jan.1. Week. \SineeJan.1. 
Great Britain ........ $502,788 $3,829,307 See $96,357 
iin.e seasenidnes 1,076,038; 3,089,788} _...... 912.118 
Germany ........ .... 110,573 235,935 118,2i3 448,243 
Weat Indies .......... euntiiniis 1 914, 660 6,229 294,915 
TTT, es are aimee 1,400 8,454 
South America....... 10,000 15,000 600 71,997 
All other countries. -. 12,815 Dns: - eeeeecs 5,296 
Tetal 1886.......; $1,712,214 $9,341,731; $126,442) $1,837,380 
Total 1885....... 354,698 »288,065, 842,102) 3,834,137 
Total 1884....... 6,177,192| 8,740,455 33,009 151,289 
Silver. 
Great Britain ........) $246,300) $2,632,064 _——- ae 
WENO. nnccece concses 7,823’ W/o eee eee ee 
an. eee enewe e+ meeeee! 9,900 “sees | 4: 
West Indies xnnsitnect GEas eaert 623484) 840, -90,684 
(a See ones PSS GG, BRE ae ots at ) 17) 25,309 
South 2 Smnenten.-.- 4,500, 37,414, 750) 60,400 
Allothercountries....—-....-. | 27,952 373) 2,268 
Total 1886....... $258,623, $2,874,241! $1, 980, 8,709 
Total 1885....... 156, 160) 2,671,784! 37 ,032 188,104 
Total 1884....... 312,958; 3,257,753) 30, 545) 913,592 





Of the above imports for the week in 1886, $125.533 were 
American gold coin and $857 American silver coin, Of the 
exports during the same time $272,815 were American gold 
coin and $4,500 American silver coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, foreach day of the past 
week : 






































Balances. 
Date. Receipis Paymenis. Ooin. Ourrency. 
g bY $ ¥ 
Mar. 6. 1,383,177 17) 1,052,391 23)167,575,560 28/14.075,407 38 
“* 8.) 12,594,029 17) 11, 346, 366 84/)168,418,097 09/ 14,480,532 90 
> 3,021,942 97) 1 ‘488,331 0 02\169,621,246 41,14,810,995 53 
“ 10. 994,312 22; 1,055,402 27|169,642,031 84) 14,729,120 05 
* ii. 1,376,304 41) 1,237,222 24)169,991,983 14,518,250 77 
* 12. 864,632 52 1; 209, 389 86)170,117,733 13/14 047,743 59 
Total...) 20,234,398 46; 17,389,103 46/................. 








Wahash St. Louis & Pacific.—The sale of this property in 
foreclosure is advertised at length in the CHRONICLE to-day, 





A PLEA FOR THE CONSTITUTION OF THE UNITED STATES OF AMERICA, 
By George Bancroft. Number 53, Harper’s Handy Beries. 

The venerable historian, who is very much in earnéat in thig 
little book, attacks with much vigor the right of the United 
States Government to issue paper money. He relates the dis- 
astrous experiences of the American Colonies with their issueg 
of paper money and the very decided action of the Convention 
of 1787, which adopted the Constitution, in rejecting the pro- 
posed clause which permitted the Legislature of the United 
States to emit bills of credit. The Government of the United 
States is claimed to be one of limited powers, and therefore 
every valid act of Congress must find in the Constitution some 
warrant for its passage. 


—The American Electric Manufacturing Company recently 
elected the fol!owing directors: Hon. Levi M. Bates, of Bates, 
Reed & Cooley; Lewis May, banker: Rowland N. Hazard, 
President American Loan & Trust Company; ex-Senator J ohn J. 
Kiernan and Henry C. Adams, New York agent Holmes, Booth 
& Haydens Co. Messrs. A. 8S. Hatch & Co., 5 Nassau Street, 
offer a limited amount of the bonds of this company, and they 


will give all particulars in regard to its organization and suc- 
cessful working. 


—The attention of investors is called to the card of Messrs, 
Buttrick & Elliman in the CHRONICLE to-day. This firm and 
both its members are well known in Wall Street, having had a 
long experience in purchasing and selling first-class securities, 
They also buy and sell on commission, for cash or on margin, 
all securities dealt in at New York Stock Exchange. 


—Messrs. Chas. M. Whitney & Co. offer in our advertising 
columns to-day the Memphis & Charleston RR. Company’s 
6 per cent general mortgage gold bonds, due 1924, interest 
payable January and July. Investors will be inclined to look 
into the merits of this loan. 


—The Hong-Kong & Shanghai Banking Corporation, at the 
directors’ meeting in Hong-Kong, declared the usual dividend 
of £2 per share out of the six-months’ business, and also a bo- 
nus of 10s. per share, 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H. anor & Son, 12 — Street : 


Shares. Shar 
662, Second Av. RR. Co...1971-4 | 100 Mechanics’ Nat. 
75 Twenty-third St. RR. Co.250 
233 W we & Lake Erie 


‘dip kh ktbtetiaied $250 lot 


‘Bank.. 157% 
Bank of Manhattan Co..156 
| 56 Bank of America. eos an 
R | 36 Metropolitan Nat. ‘Bk.... 47}¢ 
280 Boston Hoosac Tunnel & | 75 Nat.Butch.& Drovers’ Bk.155 
Western RR. Co....$1,850 lot | 276 United N.J. RR. & Canai.230 
31219 Consol. Gas Co. of N.Y. 108% | 13 Farragut Fire Ins. Co....1144 
138 Equitable Gas Light Co. Y. Fire Ins. Co........ 75 
af Baltimore.... cece / 10 Park Fire Ins. Co.... .... 96 
415 N ae Mutual Gas Light | 200 Brooklyn City RR. Co.211-210 
13619-1136 | 1 Clinton Hall Association 51 
15 National Citizens’ ee 1213 | Bonds. 
212% Continental Construc- : $14,000 Boston Hoosae Tun- 
tion and Improvmt. Co. 2012! nel & Western RR. 5s. deb. 
535 N. Y. Loan & Imp. Co.... 49% DE GRO BOP. ceccdeccscere 
80 St. Sao Ore and Steel $25,00U0 Wheeling & Lk. Erie 
,200 lot RR. Ist convt. 6s, due 1909 59 
52 Mechanics & Traders’ Bk. 120 $25,000 N. Y. Mutual Gas Lt. 
261 North Riv. Fire Ins. Co..10! Co. lat 68 5- 26s, due 1902..106 
89 Empire City Fire Ins, _ 8144 | $10,000 Equitable Gas Light 
20 Mercantile Fire Ins Co.. 62 a s Baltimore ist 6s, due 
1 


aS 


5 


— Saree “see eee 





50 Guardian Fire Ins. Co... i i a Re 01 
100 Lafayette Fire Ins. Co... 874, | £5,000 Panama RR. Co. 78 
5 Re-Assurance Co.........119 sterling TN caine wil $1,040 per bd. 
5 Bowery National Bank. t+ $25,000 N. Y. Cable Co. 2d , 
47 St. Nicholas Bk.......... 161g incomes (American Loan 


25 Aim. Exch. Fire Ins. Co . 100 J 


Trust Co. certf.)........ $1, 050 10 lot 


Hanking and Financial. 


United States Government and other desirable 
SECURITIES 
FOR 
INVEST OR S. 





Pa 














All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 


posit accounts received and interest allowed on monthly balances- 
gubsoot to draft at sight. 
HARVEY FISK & SONS, 


28 Nassau STREET, NEw YORE, 
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The Bankers’ Gazette. 
— DIVIDENDS. 
The following dividends have recently been announced: 




















i 
| P When | Books Olosed, 
Name of ompany. | Cent. | Payable. | (Days inclusive.) 
‘eaters 
Railroads, 
Cin. Ind. St. my & Chie. (quar.)| 1 March 15|March 7 to —— 
Lehigh Valley (quar.)..........-.. ba April 15 March 21 to ——— 


1 Mareh 21 toApr. 1 


SR GED. ncedcrtcaconeant April 
a o 1;March 16 te Apr. 1 


lg 
N.Y.& Harlem (prf. & com.) City L i fe April 





N. Y. Lack. & West. (quar.).......| April 1)/Mar. 16 to Mar. 31 
Miscellaneous, 

American Bell Telephone "(quar.)-| | 3 April 15 March 29 to Apr. 12 

Western Union Tel. (quar.)....... ‘Lig ser./April 145 Mar. 21 to Mar. 31 





WALL STREET, FRIDAY, March 12-5 P. M, 

The Money Market and Financial Situation.—The best 
that can be said of the market this week is that it has held up 
with much steadiness under the depressing influence of the 
railroad strikes and the Trans-Continental war. The winter 
movement of produce has been very sluggish and disappoint- 
ing, and the great benefits to be obtained by the railroads in 
carrying the heavy crops of 1885 have not thus far been 
realized. It is possible that the freight movement in spring 


and summer may be more active, from the very fact that the 
winter business has been so moderate ; and in the South the 
increase in the cotton movement has certainly been, and will 
continue to be, a good thing for the railroads. 

The railroad strike on the Missouri Pacific system has 
brought up again the question of adjusting diflerences between 
employers and employed, and points to the necessity of having 
some plan of arbitration fixed by law, to prevent the recurrence 
of such difficulties. 

On the question of wages, hours of service, &c., the public 
is inclined to sympathize | fully with the working- men in every 
reasonable demand that they make, but this sy mpathy i is dulled 
and even turned into entire disapprobation by the arrogant and 
intolerable demands made by them. Practically, they ask to 
regulate the business of theiremployers, to say who shall and who 
shall not be employed, and by the use of violence they destroy 
property or prevent the owners from making use of it while 
the strike continues. The successful mediation of State Com- 
missioner O'Donnell in the recent horse car strikes in this city, 
may furnish a suggestion for future adjustments, under arbi- 
trators appointed by law, who shall have primary control of 
such matters. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@24 per cent, and 
to-day at 2@24 percent. Prime commercial paper is quoted 
at 3@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £97,636, and the percentage of reserve to 
liabilities was 464, against 46 1-16 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 17,404,000 francs in gold and lost 1,673,000 francs in 
silver. 

The New York Clearing House banks, in their statement of 
March 6, showed a decrease in surplus reserve of $2,864,375, 
the total surplus being $23,073,400, against $25,937, 775 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





1886. 1885. | 1884. 
March 6. March 7. | March 8&8. 


paonsant dis. $354,539, 900) inc. <> oe 2 960. $302,384,406 $348, Les 900 


Differ’nces fr’m 
Previous Week. 




















seeseeee| 89,732,600|Dec. 2 1,000} 103,78 89, 700 98,100 
culation 7,882,500) Dee. 783" 600, 11, 5300) ia’ 612, 800 
Net deposits. 393,299.60 Inc. 3, 047 500! 353, 736 400) 355,085,300 
Legaltenders. 31,665,700\Ine. (508,500! 32,027,000 29,693,900 
Legal reserve, $92,324,900 Inc. wenies $58,431, 600. $88,771,325 
Reserve held.) 121,398,300|/Dec. 2,102,500! 135,816, 1700) 101,592,000 
Surplus....... $23,073,400) Dec.$2,864,375| $47,385,100 12,820,675 











United States Bonds.—Government bonds have been rather 
dull this week, though prices are very firm, quotations being 
about the same as last week. 

The closing prices at the N. Y. Board have been as follows : 








| Interest March March March March March March 
voce Sl BAB cM A BB 


, 











4198, 1891 ........ reg. Q.-Mar.| 11219 1124971129) *11253 *1125, * 1125, 
419s, 1891.. .... ore lG Mar 1125 * 112% *1125g *1125g "11253, 1125, 
GR, BEE s 0cce cnet reg. Q.-Jan. | 12614) 12632 12630 * TH “tae “1264 
46, 1907.. ...... coup.'Q.-Jan. *12714\*12734 127% *12714) 12744) 12738 














3s, option U.8.. Tee, | —_ 007, * 10059: 10055 *100% 1007 ,*1005, 
68, cur’ey, 95... re g.J. & J..*126%'+126%'*126% *126 |*126%*126% 
6s, cur’cy, ’96....reg.\J. & J. *129%4 *12914/*12914*129 = |*12914)/*129% 
6s, cur’cy, 97... .reg.\J. . J. *1315g/*13159/*13153 "131 *131% *1315, 
6s, cur’ "ey, ’98....reg.iJ. & J.\*134 "13419*134'9*154 *134 |" 134 
*136% ("1364 





6s, cur’cy, ’99....reg.'J. & J.|*13614'*13619/*183619/*136 
* This is the price bid at the morning board; no sale was made. 
Exchange.—The market for sterling exchange has been very 
quiet and there are no new features. Rates have been some- 
what weak, and posted rates are quoted at 4 88 and 4 893@4 90. 
The shipments of gold for the week have been $1,468,000. 





To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 87}@4 874; demand, 4 88}@4 89. 
Cablés, 4 894. Commerciai bills were 4 85$@4 86. Con- 
tinental bills were: Francs, 5 164@5 16f and 5 133@5 14% ; 
reichmarks, 954@95% and 953@96; guilders, 403@40 7-16 and 
40$@40 11-16. 

The following were the rates of domestic exchange on New 
York at tke usder-mentioned cities to- day: Savannah, buying 
$ preta ite selling ¢ premium ; Charleston, buying par@4 pre- 
mium, selling 3-16@} premium ; Boston, par@5 pre mium; New 
Orleans, commercial, 25@50 discount, bank, $1 50 premium ; 
St. Louis, 25 discount; Chicago, 70 discount. 

The rates of leading bankers are as follows : 











March 12. Sizty Days. | Demand. 
Primebankers’ sterling bills on London. . 88 489 gad 90 
Primecommercial .......... nsinatindsaadiess 14 8614.24 Se §©«. eeaneaiin 
Documentarycommercial ............-..-. 4 85%@4 Solty 
Paris(francs)........ --..--.c-s00-e0------/D 167 @5 16145 14305 13% 
Amsterdam (guilders) ........ ....-....-.-- | 407 ¢710'g 4052 @4AD1li¢ 
Frankfort or Bramen (reichmarka)......-. | 957,.@95l@ | 9513,2@957% 











State and Railroad Bonds.—State bonds have been 
actively dealt in, the transactions covering a large number of 
issues, as follows: $219,000 Louisiana consol. 4s at 733-754; 
$107,000 Virginia 6s deferred at 92-10; $88,000 do. trust 
receipts at 94-10; $44,000 North Carolina special tax bonds at 
92-10; $5,000 do. 6s, old, Chatham R. R. issue, at 9; $20,000 
do. consol. 6s, 1919, at 121-1214; $7,500 South Carolina, Brown 
consols, at 1082-109; $1,000 Arkansas 7s at 8; $10,000 Georgia 
7s, new, at 1024; $10,000 Rhode Island 6s at 120; $2,000 
Missouri 6s, 1887 at 1034; $1,000 do., 1889, at 1084. 

Railroad bonds have been quite active as a rule the past 
week, and the course of prices has been irregular. In the 
early part of the week the market was strong, and higher for 
several classes, but latterly some reactions were noticeable and 
the tone was a trifle weaker. Erie bonds continue active and 
have been irregular. 

The closing prices and range of a few leading bonds are annexed ; 





‘Range since ce Jan. 1, "86. 


Hiy i ighest. 


Closing. 
| Mar. 5. .| Mar. 12 ) | 
10519 89 Jan poe Mar 





Name of Bond. . 
Lowest. 





N. Y. L. E.& West., 2d consol. 6s! 1053. 


Do do  ex.June,’86,cp.); 91% 89% 767% Jan. | 92 Mar. 


Do do fund. ep. 58....; 95% 9114 , 7744 Feb.*% 9614 Mar. 
Gulf Col. & Santa Fe, gold 6a ../ 10519 | 102% | *6% Jan. |10 19 Mar. 
Col. Hoek. Val. & Tol., con. 5s. 914g 8972 85 Jan. | 94 Feb. 








am. & Rio Grande, Ist 7s...... 1203.8 12019 s ty Jan. 12t Mar. 

Oo do con. trustreceipts; 98% 87% Jan. | 9933 Mar. 
Den. & Rio Gr. West., lst 68....) 82 82 2le Jan. | 83% Mar. 
Kausaés Pacitic, lst con. 68 -.... 10338 \*104 =| Li, Jan. |107 Mar. 
N. Y.Susq. & West.,lstcs,cp, off.; 845 | *84% 762 Jan. | 383 Mar. 
Do do deben. 68, cp.off, 61g | | *62 | 52 Jan. | 641g Mar. 
Oregon Short Line, lst 6s ...... | 100% | 103 9773 Feb. |105 Mar. 
Texas & Pacific, Rios, 6s, cp. off.| 52 52 45% Jan. | 557. Feb. 
East Tanu.Va.. & Ga. Cc onsol. 5s. S8O0lg | 8215 6814 Jan. | 827% Mar. 
Mo. ‘Kans. & Texas, gen. 68..... 95 93 83 Jan. | 95 Feb. 
Do do gen. 56...<<. 81%) gl 75 «6Jan 83 Feb. 











~* Bid price; no sale. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull and comparatively featureless the past week, and 
prices have not fluctuated widely. The course of the general 
market has been irregular, and, while there bave been no new 
features of special importance, yet prices have been largely in- 
fluenced by rumors and reports in connection with the South- 
western strikes, Trans-Continental war, Reading reorganiza- 
tion, &c., &c. There is no doubt that the tenor of news and 
influences has been decidedly bearish, and that the market has 
not given way more decidedly is an indication of the undercur- 
rent of strength and support which exists. As a result of these 
conflicting influences, the market has shown alternate strength 
and weakness, but, as compared with the close last Friday, the 
prices of most stocks are lower. 

Of new developments of fact affecting the stock market 
there have been very few. The general strike among the Gould 
Southwestern roads is unquestionably a bad feature for the 
time being, although the circumstance that Missouri Pacific 
stock is held so very heavily by Mr. Gould himself leads one to 
conclude that he will not make the fight a very long one; and 
even if he should, and if dividends on Missouri Pacific should 
be reduced, that would scarcely amount to a public calamity. 
The Trans-Continenal war is still being waged with con- 
siderable vehemence, but even this has had less influence, as 
rumors have been reiterated lately of an early ad justment of 
differences. 

The coal stocks maintain their prominence and have been 
very irregular. Reading has been the strongest stock in this 
group, being well held on the prospect of a reorganization plan 
more favorable to the stock. 

The weakness in Western Union noted last week has con- 
tinued, with a further reduction in price under the very 
unfavorable quarterly statement and the declaration of a scrip, 
instead of the usual cash, dividend of 14 percent for the quarter. 

As to the grangers and Vanderbilts, there have been no feat- 
ures, and prices have fluctuated moderately i in accordance with 
the tone of the market. The table of railroad earnings for 
February, given on another page, makes a very good showin ng 
in comparison with February, 1885, but it is to be remembere 





that the latter month was a bad one for railroad traffic, and the 
comparison therefore! ooxs etter for that reason. 
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iia HIGHEST AND LOWEST PRICES. | | brawl | Range Se: 1, 1886, 
STOCKS. d Tharetey Friday, Week | 
| Saturda Monday, Tuesday, no ay, de . Lowest. Highest, 
“Mar. 6 | Mar. 8. Mar. 9. | Mar.10.') Mar.1i. | Mar.12. Sh’ res)  : 
| | 
Stocks, | oy . | @n 3; | 65% 65% 5 65l2 8,100 61 Feb. 17 68%4 Jan. 14 
sovvorestter) GP! GS) G88 G2 Su Sig 43 Bg ABH 43H 42% 43 BNO BSteJan. 18 45% Feb. 17 
siadnaceqoces | 44 | | 5353 5453 54le 551g 5353 5514 32,222 4214 Jan 18) 571g Mar. 3 
55 55%) «5455 55% 541g 55 O68 2p) 1.939 392. 18 444 F 
Fale 415g 42 | 42lc 43 | 421p 4253 4220 4219) 42l9 42 10% 10% 430 10% Jan, 25] 13 see 2 
cccrtces cooceccs| “ * « 10: 34 y an. £9. an, 
a adeaiiniiea’ 10% 10% *10% 11%) *10%...... "10% ......, [10% ‘19 | «#1813 183g) 1,688 18 Mar. 9 21l9Jan. 6 
1st pref.. 184 18% Rs, 1 ie R. 7 a ne th 15 «19 pflnorie 200 12 Feb. | 1544 Feb, 13 
Oni & Alton ee... | sas 143 | 142° 142 "142 14349,*142 143 | seooee 502220 142 tee ~ my i44 yt —_ 13 ye — 4 
cago & Alton.... .....-...- ; 1 13653 136% 13614 136% 5 an. ; 
Chicago Burlington & Quincy 13712 13712 RT ere, ‘8 eee Ste ee O17 925 B114 9214105°110 9044 Jam, 18| 96% Jen, S 
a orl ones seam eonans 124% 123% 133% 123% 12315) 194 124 © 193441211). 17129120 "Jan, 18195 Mar. 3 
pref. ioot, 108%) 10934 110 | 10914 1095s 10855 10924 108% 10922 10812 10933 38,588 105 Jan. 25 111% Feb. 15 
Chicago & Northwestern Miah tae) Lat 1413g/f140 142 | 140 141 (*139%141 (*140 141 ai oe ae oo 2 
A nt (129° 129 128 1282 1,161 an. 18 e 
Chicago Rock Island & Pacific. *129 1291. 129 = | <r = 128% <r | oO "124 ys 165,12 Mar. 1| 154Jan. & 
Chileago St. Loule & Pittsburg.) “ao% B2e| 33 34 | 38 33 | “8124 92%9| "31 33 "| *311%¢ 32%| 8401 30 Jan. 16| 3549 Jan. § 
pref. 32% 32% 40 401g, 39% 39%! 9 397, *39\, 40 3914 39%) 3,570 355g Jan. 18) 42\4 Feb. 16 
Chicago maierempress “pref "10333 10414 104. 104 | 103.103. 102% 103 © 103%4 10344 103, 103,905 98. Jan. 1560. Feb. 16 
oO - ‘ 52 Dt 21 + fy ss . ig an. ‘oh, 
umbus Hoc ng al. v ~ 7 [POL 30% 295 375 11 an. 5% Feb, 
Delaware Lackawanna & West 12935 13015) 128% 13033, 128 12938 Le att} 127% ne 1264 — 14% Jan. 22) 2015 Jan. 2 
ver & Rio Grande..... ...| -.---. ------ | 93°" "95°°| *937° “25 | *93 °° O4 9314 2334 “23... | 300 2l%Jan. 18 26 Jan. 7 
Do Assessment paid. ...... ...... er - : Sie 3121 Ble Biel 3 3 2% Bia 3,27 2loMar. 5 6lJan. 2 
East Tennessee Va. & Ga...... 28 25g 24 5% 6 6le|  *6 Glo} *6 61a) 6 61s 665 533 Mar. 3 lllg Jan. 2 
] pret 5g 5% aan 80 | *78lg 80 | *79 804| "79 804 79 79 1,612: 6742 Jan. 29. 81 Mar. 4 
Evansville & Terre Haute.... ae Ae ae an: ali eten cil 61 19% Jan. 18 25% Feb. 1 
Fort Worth & Denver City..... 22 222 +4 ~ 1138 10° 10%| 9% 10% 10% 10% “10% “Tidy 17, 3958 16 11% Mar. 6 
Green Bay Winona & St. 9% 1144) 271g O7 15, “97 ©39 | #981, 33 ‘ 30 30. 3630 600) 27 = 5 36 Jan. 6 
tilimols Comtrade.) 22222 2072) a 1939) Bite ize) 141° 141 | 1415 14159) 140% 1412 1,170 138ie Tod. 241468 7m. F 
ate ee: in 38" “Baig | | 27%, 27 27 2314 Jan. 18, 287% 
pune atenes ae West's 28 = 284s tN +: | th sc 7.” the x iy . 121o 12 600, 12 Jan. 25) 18%Jan. 5 
Lae ahens & Wich Gentiara.| “ies Sig 871; 87%) 8718 3710 86% 8744 873s 88 | 865 88% 97,970 82% Jan. 18 904Feb, 9 
Lake Shore & Mich. ‘Southern. Sse Gail SSR aul 92% 24° OBte OLE “92, 93 | 91 91M 5,385 80 Jan. 20 9412 Mar. 8 
FA AA. n0- ons, ooo-2n--- 93" 23 4253 4319) 4253 43 | 42 42% 4210 43 © 417% 42% 30,130 36% Jan. 23 45% Jan. 4 
Lo Losi Wiw Ae Chicas. m "| Sa? Sal 37 | 36 36 | *85%2 37 | 36% 37 ‘300 3519 Jan. 18, Oe Feb. 1 
uis. New : . ‘ 9G%& ‘ pe 120 al ar. 
Momtety Elcinicd consol. gr tert 13y 148187 1Brsy 120187 120 1Biig 120 TBF 7.068 188 San: Sh Ma 3 
Memphis & Charleston........ | 3649 3712 ae vc See | Sreneeeente ae ae ae i) ow ree 73) 68 Jan. 18) 76%Jan. 2 
See NESE 000-202 20. 20% 2044 «19 «19% *18 20) *18—..... /*18 19!2 18! 18% | 450 18 Jan, 28 22%4Jan. 4 
— a. 49% 49% 49 49% 47% 49%, 47 48 | 48 48 61g 47. 5875 O74 Mar. 10) 321e Jan. 2 
cee 2714 2833 27% 283, 27% 2853 25,87 ‘+4 Mar 4 : 
Missouri Kansas & Texas..... 28% on Pata 9) saeet ace *| pees (107121 104%; 107 6,315 10412 Mas. 1211495 Tan! 11 
8 110 110% rt = tt 109 | , 106% ie! ae 1a4| .  vaietareties | 14 Feb. 6 17 Jan. 5 
Nashv.ChattauoogaGSt Louis) “473g G8" “471 48 “47 At Gbig 46%) 47M 474 “46% 400 46, Jan Sete a 
t ” an 6 
New York Central & Hudson. 106%4 106% 10514 200% “ee 103% ae tat 1068, oy tort os 10% oi 100% ss ey > Mar. 4 Jan. 5 
New York Chic. & St. a" _* ah “sn” 194 “12 1944 184 1534 “a. 18 “4 18 360: 17 Jan. 16) 33 Jan. 5 
Do ret. O8le 9A 4; O7% 2830 871g 28 | 27 2753) 27lo 28 2713 2773. 97,657' 23 Jan. 18 287% Feb. 17 
Now York Lake Erie & West’y. 631 637 6233 G3lo 61% 62%2 614 624 61% 62144 61 6234 7112 50l Jan. 18, Gi. Mar. of 
3 wil av” . 7lo 361g 36%) 37 37 36% 36% 2,310 36 Feb. 4 4333 Jan. 
Gow Eectiaesinn Gamass'| <i eo *|*ia ao | is ab | iat deel 19 30 | 308 38| oes! 18%edem 18 Siteyon 2 
New York Ontario & Western. *19 20 : a Tq Tiel #7 - - 7 7lo Tio 21370 6 Feb. 1. SloJan. 2 
New York Susq. & Western. iy Fee SN a 03°| 22° 292°| 21% 22°| 22 22% 21% 22% 41000 171sJan. 25\ 24. Feb. 9 
ity ite oe se!) 420) 81g Jan. 25 114Jan, 2 
none & Wenneen -.- abocesns 2914 29%! 2933 20% 29%, 29%) 28% 291g 2918 291, *BZ8lo 293g 6,105 25 2. 25 30m -_ - 
mtu x« 2614 26 Gla 26 2573 2645 261g 26% 2614 261, 5,898 2514 Jan. 25 2 an 
miss: hee 59° 5950 585, 30% 58° 58a 537 58% 5844 59. 577 58% 32839 564 Jan. 25 61% Jan. 2 
PE RSOe eave - ve ‘ . r- - ¢ ‘ 7 | ST EID Dea AT d 657 14 an. : “4 rev. 
Ohio Central................... one ot.8 178 a. | >. oka! eat, om 241g 24ln 24 243 37820 21 Jan. 25 26% Mar. 5 
Ohio & Mississippi............; 25% 262 +H 171 ee 1744 1744 ae a... 350 1514 Jan. 18 19 Jan. 4 
i ib auore tins SORRSPeseses, S6CEes AQ eHe on 4 96 4 er “OR | *O4 2G AO ~ OG 5 Seer: 450 2173 Jan. 18 + —_ : 
Pegon Short LANE.... ~...-.-.) -+-- epcess) Soe ie 211, 21% 3 21lo 3ll4 31ma : 313g 14,292 275g Jan. 25 34% Jan. 
Oregon & eae | | ee. See +e os Bed, +h +e aoa 3] , 21 ° +7 si 1,060 18le Jan. 25 22lo Jan. 6 
Peoria Decatur Evansville. . + ois +1 31 29, 30k O85, 293; 2993 30% 2853 3019477.805 18l2 Feb. 5) 31 Mar. & 
Philadelphia & Reading Stacia 2914 3012 29 8 am , "2 30 4 73. O78 78lo 78 ‘2967.75 Mar. 1 &2lo Jan. 14 
Richmond & Danville. ......-. 76%2 , 2. 6S 35°" 35 | 341n 34i5) 34% 35 341 34% 3,920 3219 Jan. 15) 38 Feb. 2 
Richm'd & West P’nt Terminal) 344 35% a  : |) oa. ae es a | ee 333 Jan. 16° 5 Feb, 15 
Rochester & Pittsburg........| +4 “OIL  , 4 O11 ro] ‘ 9116 2} ‘ »] “204 21 21 21 200 20 Jan. 183 23% Jan. 25 
St. — PERE... ete, Ee] okie saa "| shies ok” 44o 440 “44 45 9 43% 43, 9-850 42% Jam. 25 48%Jau, 7 
rs ref *102 10312. 10314 103144 "102 103% 102 1034 *101_ 103° *101 102% 100, 9742 Jan. 27/105 Feb. 9 
—— Sly Ay IGlo 4753 46%) 463 45% 463, 46% 48% 473, 48% 13,016 37 Jan. 18 487 Mar 12 
- Paul eng Wena 10 “110 | 110110 | 10014 10934. 110110, 10934 109: 4 110 110 S06 99% Jan, 26111 Mar. 4 
 iManitebe, Livi ditty, Live livia 117 1174) 116% 116%, 1173811736 117117 1,605 106% Jan. 19 11873 Feb. 25 
~ Paul Minneap. - Manitoba, trier Cade *- iy iL Liles ll, 11% £=I11% 12 115% 112i, 8,402 10% Jan. 8 145g Jan. 2 
Texas & Pacific. .............. So oe aoa SOM 49 405! agit 4g] 49ln 49% 4850 497| 63°160\ 4735 Feb. 19 5633 Jan. 2 
Wabash Stile & Palo | a» “gtl “ge 9%l 10% 1110! 1016 103) 10% Lig 10% 11 11,779 9 Mar. 5 12% Jan 2 
wef | *19 193 1935 19%) 19% 20% 1934 20 20 21 20% 21 4,740 17% Jan. 25) 22 a 
Shesatiancous Stocks, . ’ on7.| of 2652 Glo 27lo 12.315 22 Jan. 18 27s Mar. 12 
meee t..... 108% 2378 ES Sie, SOS BO Tile Ber etasgeee| ise tes "| ates) Sateen (Z11L Feb. 8 
solidatec --: . S | geeess sesees ; 235) 109% 1025 ‘ > 8714 Jan. 18 10819 Feb. 
ee & Hudson ron | eos gtk — 18S | 10348 W037 102 10333 102% 1038 4 10213 103 yt Lp em 23| 311. Mar. ; 
regon Improvement Co..... | 22% Bllo) 30lg Blle : = | werese sseest wapees sasacel ads i joi "481 99 Jan. 1910814 Jan. 
Oregon Railway & Nay. Co... 10312 aia “Gee dae ak hae) U’” “BRK ae +o its 13255 78,780, 49 Feb. 23 67. Jan. 2 
Pacific Mail ........-.......... le I012 51g ae” . +, «132 135° 1332 13316132 133 133g 13319) 505 13248 Mar. 113773 Feb. 9 
Pullman Palace Car Co... to A et 6933 6844 691g) 675g 687% 64153 GS 218,533 645g Mar. 12 757% Jan. 9 
Western Union Telegraph. “| 70 70% «687% 70%! 685g 6 4 Ge 7 | | . 
Express Stoe S. > Ae er qQ js 49 | 44 Jan. 14150 Feb. 1 
> ; } = 4 ‘ 142 145 149 146 1 19 | 40 1 Jan. . 4 ; 
es err 106 106 | 106 108 | 106. 106 | 103. 106. 105 106 106 106%, 28110112 Jan. 28/1064 Mar. 12 
a ee - - . >= | 5 / 65 26 | 2 2.4% . 0. . 
ee Ee | 65 6514 65 _65%4| 642 + bd ta +t 65 65 {| 65 65% 2 26 12519 Feb. 15 
Wells. Parso & Go--- a *120 124 | 120 123 121 121% *L18 123 118 123 ! 11S) 123 300 1194s Jan. 261 ole Fe : 
Inactive Stocks, : —_ 8 13 Feb. 1/1447 Feb. 2 
& Susquehanna.......| ...-.. .----- | 13742 13732 2 ee ee eee eee | 35°" gE" 44! iy Jan. 4 35 Feb. 8 
ape eyty ae ay oa weetes sseess | "92ig 925) - . Rina Rielle Ae | 500 872g Jan. 18) et _ ‘ 
opeKa anta FC.) ...-.. -..-.- Baw - > ae” ee a oe 21, ° O | #Qs 9 | 850. 7% Mar 1: 9 an 
& Facific............ | On we, 2 ae. si _ | oe | 300; S4Janu, 19| 3igJan. 7 
4g Merchants’ Tel. . -| sarees se as| 3 24 2 PEED Paolo Tecate 100 53 Jan. 5 60 _— “ 
JO -ncrcccrcccccnces a. betes is” wank” wk” ae Me oe ae ee a aa” ae 350 17 Jan 18 22% Jan 
SIL: denisditieaiimibieaantie "ean? *eesee | 19 19 18 1919 18 18 184s isis ™ aa: . =I 500! 70 Jan. 18% 8O Mar. 6 
Ind. St. Louis & Chic... 79 80 | “66a GGlul *66 66) 7 SP wey Benpetar gs itery 100 60% Jan. 21 67 Mar. 4 
& Sioux City ....--.| -.--.. -.--.. 664 FN ET +e ee 7s erates i “ye gy reese 100° 20> «Jan. 2 21 Mar. 6 
sonedineyseicedic < t Juienelt  ; apmaam | 9867" 286") S19 B19 9217 7220 3177 S96") 230/215 Tan! 15/220. Mar. 9 
(oe seb See cetetee ahs 354 idi | "777" “ggig 9919! *99 101 | *99 100 | ...... ...--- 200, 93 Jan. 13/1001 Feb. 26 
ao 1914 2114, 30% 30%! 20g 20% 20 20 | 19% 194! “19ig 19a! 2,070 bo Jan. 23\ 37 Mar, 10 
PACH NO... 2-220 -- Saat a a7 |: : * lo) 400} 25 an = . 
YO a a 344g 3442, 36 36 | 37 37 37 +4 s 2) 4 4 - 9 
. . & a : 53a) 3632, 6 | 65 66 6,700! 504 Jan. 18 6623 Mar. 

‘ — 7. ae - afte 138 eats 1997. 13970 A 139 11 1391s 13918. "149 132% Jan. 9/1397, Mar. 10 
Morris & Essex .-.-........... rane BOD | --nn0n coves — 1065s 10653, 106 106 | 107. 107 27010022 Jan. 20.107 Mar. 12 
New York Lack. & Western...\"105  ......| ....-. ------ a gceess | ee 31\204144 Jan. 18'21L Mar. 3 
New York New Haven & Hart.) ...... 222.2.) 2c2222 loo... 210 21019) ...--- ----00 es aaa, ae res 243,141 Jan 2150 Mar. 6 
Pittsburg Ft. W. & Chicago. . | 150 150 eae eee coccee 150 150 “usar reass' ‘ ened 121| 25 Jan.18| 31 Jan. 2 
Rimeiimatesinn aa | u alae | 8 Blascw) mo) Rm ae 3 
Bt. aa pamieein y _ oe 44 44 — “a a RO SF Regen Wii po: | 86 Jan. »5| 95 Feb. 16 

o : ee] “atere ose Se ee a ee 1@0#417 1 7lo| “1614 1 71g! 17,530! 9 Jan. 13) 1719 Mar. 
Cameron Coal... ........ .-- aa te tee ts lee” oat te ake 4k ee” a | 11% Feb. 9| 1612 Feb. 16 
Maryland Coal Co............. Ls ‘ se 2%! *19 13 127 1272! *12 13 /*12 183 300! 1032 Jan. 16; 1514 Feb. 15 
New Central Coal............. 1346 134g, 12% 12%) *12 ~'8 3° ad 400' 48 Mar. 8| 50 Mar. 1 
Tennessee Coal & Tron........ 48lo 49 48 48 ! ...... ...... $B 4G ww-nne woneee ceeece eonnee 




















* These are the prices bid and asked; no sale was made at the Board 





t Lower price is ex-dividend. 
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U 
E AND RA 
SECURITIES ILROAD B 
ARTI [Asc|| s a ee 
Class O50 1908. 1906.| 100% 102% ECURITIES. Bid as Hi 12, 1886 
Glass C, 48,1906 .......-| pos 282 9 | eee ~ . | Ask. 8 ’ 
arkansas be ieee 188%. wisest — 78, 00n8.,1914) 85. |...-..|/N. ECURITIES. | Bid. | Ask,’ 
> —6s, funded.... ate es ouri—6s, 1886....... Tae | seee Gene a 
is, flock & Ft 8 i os 7° “|| Xeyrm 1839 oF 1890.77. 101 | oe a w bonds, Jed, Sa |___SEOURITIES. pa 
78, L. R.P.B.& ock RR} 20 |...... |) Pera soe’ aue'sa| 113 ccovnl Eee tax, all clas 22 ] | Tennessee—C ‘| Sia. | Ask. 
1s, Miss. O. ano a_i Hannibal 1894-95 Soo WiL.c. asses... 97% 101g 6s, new ontinued— | 
. Die eeeee! & St. Jo.. 88. 116 --|| Consol. 4 &Ru.R.| 3 10%! C’mp’ series, 1914 
s, Arkansas R.RR.| 15 | - New York— . J0., 86. GO |.-ecee|| 6 8, 1910. ecescefoce mp’mise . sant 2. 
CF a ees eT sr ech cey oe ee] 168 onid be, ia86.2000°00771 a vgrmaeerensly] 70 
hha eeccce Ss : an cn deme ‘ ecececeo rh) , as eeeece) « ’ ecccoececes 
is, gold, 1890 bOI %: 10215 6s, loan, et ATT: +2 oun _— a... 103 — | 68, pees ay nee suegecens rr oeeeee 
tired 1} 113% N. Carolina—6s.old.J.&J. GB papas Bay Mar. "23, 1869 ---|| 68, ©x-matured ~ eons FE epee: 
Fundin 8, old, .e a3.) oo “seeee B fundable 18 6s, consol., coupon. 58 seaeas 
gact, 1900 .... tHe ee mabeean consol’n 6s Se 08 a, : we D 8, defer — series....' 60 61 
SECURITI a 6a, men gy old d,1892- 8) 1037, te istrict of Columbia—_ — ; 
ES. | Bid. Ask. | RAILRO DAD ew, 1892-8-1900 58%) 60 orth sSaume- | aaa 
ae } —o B eo0e ste re EES ere 1 H 
Railroad Bonds. | Ioan SECURITIES. | Bid. Ask | ONDS. _ 30 Funding 5a, 1808.2... aad proee 
ha . | el. Li , Stag ata es ae go*|-ceene 
aieh- .&S. Fe n4 AA 1930! | 'p N.Y. - Ww —— SECURITIES. B a Bee Ne Je-see 4 
Atl & Pa Fund, 6s, 1 TyVe ——, | >. cece el. & Hud. Can: ag D8. 108) 110 rt | Mich.Cent. | ——— id. Ask. . Phase ns 
Bal ic.—1st, 68,1910. 37. Li2’) St, ext., 78 1891 — 1st, 73 Saictie | Consol., .—Cons. 7s 1902 "732 oon |__securitre 
int, 63, Onio— 0. 877878) Tee Pal Test) “iyg'"|| $8,1908 = Come. 78,1902) 139 |------|| Penn. BR. s. | Bid. | Ask 
’ >ar B | a. pe ae on Oe 20 OK I 68,1909. =o. 2| wees NS —C a 
Be. gol, 1925, 1919. ssf] ANB eDiesepete OV 1ST. ne gay open pecan 1 ae cra ross ; 
aron.—1st,6s19: * agate es | poe Soe Mil —.< sar 6a,% nr) a ‘110 || st. reg., 73... 6.16) <-<c0- ; 
oR aie Hae 110, 112 i 1S. & Suse tet. "te...*106 |... | 1st, Oo, 19aL 550 1910) ogo pal Toy oeneeneemen PuReo 5 none ; 
‘finn. . & col.tr.,58 1934 110 4) 110% — ‘cons.,guar. 731906) } 13249) .- = 22. |MiLLS.&W, 4-1913 .. i i eee | wy Ft.W. Oi tate BORE pene , 
&St.L.—ist,7s,gu 140 |150" san De lettests) 6 jagi;| Mich. S.&W.—1st,6s,1921 08 giz|| 24 781919... st,7s| 144 [ooo 
Seni ae 5d —ist at 40 150 yee. .& Rio Gr. “Ist, op..7| 7s 146 ‘ 3 ly Ashl'd Div-isi 63, 1924) 117 %)1179) cee 7s, ae an S14 ram 
. a. | ame tenant ses | consol, ye 120 finn.& 7.-18t,68,1923) 215 1417 |} P.—Cons a fd..7s SD Spe a 
lat, 5s,1 1921 lst 68! — Tru ‘ 7s, 19 10 xe 121. } I St. a. sind ls a dD] 115 { | 4th. s ons. — fd. ,78 *130 +28 e 
Baff. N. Y. & P._Cons.6s' it 108% Den st Co. receipts aa 952). . | tg Ext.—1ls t,73,1927) 130 pees | StL. Vv. PS 1892. .. SD eee : 
oar ise Fvens.0s; 42 | 13 Den. @RIoG. West, asta O84 9875) | Bethe’ a 1900) ** a 3 YS sO8 —lst.g..78 130 -see00 ‘ 
o.—1st, int. guar.53 “3 et. Mack. & st.6s| 817 (| Pp —Yst,78,1910 Tana 'p a’ guar., 78, 1898... «..__|339"° 
’ 4 éa| 1063;'i07 |p eat Marq. ey "63! i7 82 | Imp Ext.—Ist, 8,1910) -- s+ ae Ck Ry , 78, 1898 - Wiis 248 
central 0 rar it H4 ‘ail 110 fl 1 Esta. & Nees 128, 8. A A Bt ‘taro Mine Equip: bs, . 21 aj 1 a lis erent Pitts, s.Cleve, a 1033. Wickes Sea ° a 
Eas ons 2 _ ‘114 i| 8st, con ’ ry 121 BA et Mo.K. —-) gt..! 00, une.—1l — ~ Daiaecait Nkcain tie 
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| Latest Earnings Reported. 
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ROADS. : : 
| Week orMo 1886. | 1885. | 1886. 1885. 
| | 
| he ER eet : 
Potomac January ... 101,091 98,472 101,091 98,472 
T. & W. 4th wk Feb 9,674 5,445 80,674 55,065 
Phil. February..' 170,100 149,661 339,913 303,942 
lst wk} ch 23,196, 21,57 227,735 183,102 
3dwk Feb.) 51,632 40,035 32,671 354,781 
AistwkMch 131 000, 107,000 1,093,000 931,341 
.-. lst wkMch 27,002, 36,038 208,875 208,276 
ist wkMch, 155,161 168,442 1,253,796) 1,352,599 
. January .. 1 386, 721 1,992 A84 1,386,72 1,992,484 
4th wk Feb 32,139) 37,704 260,741 236,286 
Ist wkMeh 444,000 429,907 3,453,000 3,292,800 
Northw. ist wkMch 410,500 426,100 3,342,407 3,418,58: 
.Min.&O. lstwkMch 98,900 89,600 824,262 728,095 
. Mich. lst wkMelh' 28,192 25,504 204,170 165,929 
4th wk Feb 53, 407 43,544 385,103 375,988 
N. O. 4 . 3d wk Feb. i 7,544 41,166 336,970 332,146 
. 3a wk Feb. 23,093 20,071 160,144 170,652 
rs N. E.| 3d wk Feb. 10,641 16,056 96,088 102,023 
& Mer. 3d wk Feb | 11,154 8,707 78,219 68,200 
Sh. & P.\3d wk Feb. 10,486 6,194 71,931 50,360 
Cin.Wash.& Balt 4th wk Feb 37,558 33,316 289,145 305,186 
Clev.Akron& Co! 4th wk Feb 9,987 9,888 66,924 63,791 
Col. Hock.V.&T. February... 156,954 158,419 327,325, 325,257 
Danbury & Nor. January . 15,249 14,160 15,249 14,160 
Denv. & Rio Gr Ist wkMch 95,172 110,974 923,893, 911,623 
Deny. & R. G. W. F ebruary.. 61,080 62.615 > 127,664 129,656 
Des. Mo. & Ft.D. 3d wk Feb. | 9.37 s 7,127 45,247 44,624 
Det.Lans’g& No. ist wkMch = 18,688 18,314 167,415 157,973 
E.Tenn.Va.&Ga.| January .. 324,082 427,885, $24,082 427,585 
Evansv. & T. H.' 4th wk Feb 12,286) 10,516 107,019 97,634 
Flint & P. Marg , 4thwkFeb 41,190 10,810 =6309,041 273,422 
Flor. R’way & N.|3d wk Jan. | 24,591 ‘240,022 69,499 67,531 
Ft.Worth & Den. February.. 25,519 ou 519 50,169 47,237 
Grand Trunk ... Wk. Feb.27 284,033 272,808 2,154,460 2,112,969 
Gulf Col. &8. Fe. February... 141,535 $5,708. 293,728 "178.005 
TiL.Cent. (Til. &So). ist wkMch 197,800 233,464 1,802,800 O18,136 
Cedar F.& Min. ist wkMeb 2°700 2,244 20,600, 16,676 
Dub. &Sioux C ist wkMch 19,700. 19,555 134,600 130,860 
Ta. Falls & 8.C.' ist wkMch 13,500 14,202. 90,000: 94,211 
Tot. Iowalines lst wkMech 35,900) 36,001) 245,200. 241,747 
Total all lines_| Lst wkMch 233,700 269,465 2,048,000 2,259. 823 
Ind, Bloom.& W.'/February..; 196,256 166,290 375,018) 336,062 
Ind. Dee. & Spr.| February. 31,998 29,401 | 67, 997 59,888 
K.C.Ft.8. & Gulf. 4th wk Feb, 44,221 45,227) 25,010 432,094 
Kan. ©. 8p. & M. 4thwk Feb 29,768 29,700 186, 336 303,574 
Kan. C. Cl. & 8} 4 4th wk F ‘eb 3,724) a 23.308 Piceip eer 
L.Rk.& Ft. ‘Smith January . 43,921 52,966 43,921 52,966 
L.Rk.M.Riv.& T.| January " 30,022) 33.642) 30,022 33,642 
Long Island..... list wkMch! 44,447, 46,295, 335,599, 33.4267 
Louisv.& Nashv. lst wkMch 271,205 300,230, 2,384,696 2,554,287 
Louisv.N.O. & T. February..,; 137,820, 98,443 297,568 97,740 
Mar. Hough.& O. 4th wk Feb 7,405) 6,216 47,918 38,319 
Mem. & Charies. January . 115,167 141,366 115,167 141,366 
*Mexican Cent’l. Lst wkMeh 75,700 80,524 669,500. 682,203 
*Mex.N.,all lines January ... 122,233 126,662 122,233 126,66: 
Mil.L.Sh.& West. {st wkMch 28,790 20,415! 22 58 166,803 
Milwaukee & No ist wkMch 11,045) 10,372 957058 89,484 
Mobile & Ohio .. February...) 145,531 164,494 312,336 366,175 
Nash. Ch. &8t.L., January . 185,519 184,986 185,519 184,986 
N. Y. City & No. 4th wk Feb 10,367. 8,282 73,270 56,216 
§N.Y.L.Erie &W.| January .. 1,254 112)1,050,474 1,254,112 1,050,474 
N. Y. Pa. & O.|\ January . "408 076, 389,660 408,076 389,660 
N.Y. & New Eng. January ... 268 9265) 230, =. 268,265 230,420 
N. Y. Ont. & W. 1st wkMch 20,112 34,2 182,047; 235,328 
-Y.Susq.& West January . 81,650. 0665, 81,650, 70,665 
Norfolk & West. Ist wkMch 50, 039, 47,633 472.7 717| 473,169 
Northern Cent’l. January ..| 400,12! 404,216 400,123! 404,216 
Northern  hpemet February... 569,227 569,964 1,049,557) 1,123,546 
Ohio & Miss..... January . | 274. 180 300,300 274,180) 300,300 
Ohio ec February. . 43,979! 43,541 88,769 88,650 
Oreg. R. & N. Co.|4th wk Feb 106,294) 102,802 905,473, | 428,574 
Pennsylvania...|January .. 3,421,536 3, 277, 522; 3,421,536! 3,277,522 
Peoria Dec.&Ev./1st wkKMen | 15,472 «15,181 131,280 131,988 
Phila. & Erie.... January .. 218, 830; 222,017 218,830 22,017 
7 & Reading January .. 2,0) 55,584, 1,846,366 2,055,584) 1,846,366 
C. & Iron January ..| "914-360| ” 844,789 914,360 844,789 
Richm’ dad &Dany. February... 350,400 309,890 628, ’927 635,543 
Ch. Col, & Aug. February. 86,400 = 81,093 149,908 161,587 
Columbia& Gr. February.. 1,300 70,311 133,014 142,654 
Georgia Pac... January .. 8,395 57,304 58, 395) 57,304 
Va. Midland... February.. 99,588! 97,905 191,632 203,909 
West. No.Car.. February.. 41,922 33,016 76, 111 66,881 
Rome Wat. & Og. January... 123,746, 114,395, 123,746 = 114,395 
Bt. Jo. & Gd. Isl 4thwk Feb, 20,545 15,426 164,060 169,562 
8t.L.Alton&T.H. dthwk Feb; 22,838 23,538! 178,949 197,057 
Do Branches. 4thwk Feb 14,390 27,014 120,029 131,300 
8t.L.&San.Fran. lst wkMeh, 85,438 SO.86! 670.650! 699,459 
8t.Paul& Duluth lst wkMch 17,133) 13,790 153,848 151,978 
8t.P.Min.& Man. February... 425,000) 395,217 834,176 857,342 
Texas & Pacific 4thwkFeb 112,416 99,561 8$61,773| 736,073 
Tex. & St. Louis) ith wk Feb 17,702 12,088 210,426 148,515 
Union Paciti< . January . 1,423,029 1,674,949 1,428,029) 1,674,949 
Wab. St. L. & P. \- hwk Feb) 288,697 292,1 33, 1,868,830) 1,952,564 
West Jersey...\January. | 68,494 70,121) 68,494 70,121 
isconsin Cent dthwk Feb, 29,758. 36,552) 186.911 195..91 
Roaps. W Week or Mo 1885. 1884. 1885. 18384. 
| aoe Se $ | $ 
Chesap. & Ohio. ‘December. 314,195; 308,912 3,361,235 3,538,605 
Eliz. Ram; &B.8. December. 57,732 65,584 706,467 | 762,627 
Ches. 0. & 8. W. December. 147,586) 138,278 1,571,155. 1,374,645 
Gal.Har.&S. An. December. 333,674 > 283,152 3,236,641) 2,901,591 
Kentucky Cent’) December. 60,019| 66,730) 847,070 922,107 
Mo. River. December. 3,453) 50,081’ 562,625) 681,114 
Louisiana West. December. 78,646 60,992 627,317 485,709 
Maine Central . December. 217,000 202,000  ........| 9 ..e.ceee 
Minn’ap. & St. L. December. 130,488 145,381 1,714,752; 1,795,848 
Morgan’sla.&T. December. 484,909 472,937 7, 4,205, 451) 3,629,006 
N.Y. Tex.& Mex. December. ETL - siieehD,  eetowedh: '\ dmsiagiet as 
egon Imp. Co. December. 211,094 993° 193 2,866, 060 3,370,762 
Dregon Short L. December., 155,465 93, 483) 1,833, 190) 1,059,199 
Beioto Valley... 'December.| 56,012) ........) .22. 22.} tee euee 
South Carolina... December., 122,509 131,195, 1,151, 833. 1,233,289 
80.Pac.Comp’y-—- | 
Atlan. System December. r 044,302) 912,834 9,183, 737) 7,888,443 
Pacitic System December. 1, 610, EG ie ek hades 
Tex. & N. VUri’ns December.; 125,386) 95,753. 1,017, 618) 872,140 





* Mexican currency. 
} Road south of Cornwall is no longer included. 
§ Not including earnings of New York Pennsylvania & Ohio road. 
q And branches 


New York City Banks. 
condition of the Associated Banks 
week ending March 6, 1886: 





















































































































































—The following statement show 
of New York City for = 














The following are totals for several weeks past: 





1886. | 


Feb.20| 
“OT 
Mar. 6 


Loans. 








Specie. 





L. 


Average Amount of— 
Banks. Lo Net Leposil? 
ansand| g ~eee 
pecte other Circula< 
Discount . we. ll than U. 8s tion, 
——- Soe ———— ee ae oe ee 
s $ $s £ 
New York 11,826,000; 1,635,900) 1,228,000) 11,180,000 45,000 
Manhattan Co....) 9,953,000} 2.333.000} 461.000) 10.816 000 , 
Merchants’ .......| 7,761.300) 1,427,600) 598,700) 7,»27.700 230,600 
Mechanics’...... .} 9,067,000!) 1.957,000U 853.000! 8.-44.000 
America ..........| 12,539,300) 2,020,800; 784.100! 11,424,090 Wee | 
er 2,698.00 235,000) 393.000) 2,392,000) 253,006 
TY --2cce--eeeee--| 8,010,900} 9.820.800} 1,556,000) 16,903,300) 
Tradesmen’ PARE 2,497,100 414,900 207,000 2.433.900 90,000 
nti aaa 1,210,300 980,100 162,700 1.677 2 Ww Bile 
Chemical .......... 16,554,100/11,146,i00 643,100) 23,679,500 MRE As 
Merchants’ Exch. 3,244,000 671.000 333,600 3,772.5 0 67 800 
Gallatin National..| 5.466,500| 159,600! 701,900! 3,91u,300 3,000 
Butchers’ & Drov..| 1,734,400 372,300 224.700) 1,873,400 208,500 
Mechanics’ & Tr.. 1,574,000 70 400 219700; 1,760. 000 ae 
Greenwich. ....... 1,032,390 147,300 142,300 1,095,500 2,600 
Leather Manuf’rs. 3,282,300 575,800 304.300 2.8.6, 800 482,900 
Seventh Ward... 1,077.20 332,600 102,600; 1,144,800 44,400 
State of N. Y..... 3,912,500] 285,100) 322,600) 3,706,300 atnelaae 
Americ’ n Exel’ ge.) 38,665,000) 3,690,000) 1.853,000) 18416.000) 
Commerce ...... .. 20, 161.890) 3 143.600 2,001,500 17,289,800 532 300 
Broadway .... ... =| 5,262 600] 1.421.600)  24<)300) 5.:94500 5, 
Mercantile.... .... 6,542.300| 1,560,200! 751,900) 7,680,100 44600 
eigen 2,398,200} 704,200) 108,300) 2.830600) 7) 
Republic .......... 6,528,700) 1.934.600 308.600) 7.0.2 O00 405,500 
Chatham. ........ ,413,9 1,001,200 441,300) 5,001,400 . 
Peoples’. ...... .... 1,744,100 91,300) 176.100) 2,:27.100) 0 
North America ... 3,54 8.500 (58 390 428,500) 4,517,800 candela 
ALANOVEY ...- . cece 10,237,000 2,706,500 650.400! 11,857,100 0,000 
ITViNg. .....ccceee-| 29° 84,900 761,200 322,800; 3,U33.000) 325,900 
" SRaeagaias 2,844,200 062,300 251,400 3.260.900 264,000 
I 2.646 £00 345,900 267,500 3.053.600 Bae 
Market 3,290,006 550,900 243,000) 2,914,500 435 200 
St. Nicholas ...... 1,934,300 247,900 124,400} 1.749.000) _...... a 
Shoe & Leather..| 3,230,00( 927,000 266,000} 3,756000) 437,600 
Corn Exchange...) 5»487,200 (22,10 390,000) 4,879.400; ot om 
Continental. AEN, 4,619,700 695,600 (61,400 §,359,200 49,500 
SS RT 2,945,600 447,000 273,000; 2,108,000 paper Wf 
en Trad. 22,063 7oe! 4 201,900 83,790) 23,%22.000 974,600 
RHE Caechla te8 20,275,990; 6,045,600) 2,135,900 26,645 900 45,000 
North River ...... | 1,635,000, 20,0 152,000) 1,646,000) na 
East River........ 1,224 490! 224,200 103,900 i rity 201,200 
Fourth National... 17,713,000 3,810,000) 1,327,300] 138.512 300) — 180,000 
Central National..! 3,156,000) 2,416,000) 659,000) 10, 269, OU 50,000 
Second National..| 2:558,0y0) 1,233,000) 308.000) 3,768, v0 37,000 
Ninth National...| 5,754,100) 1,453,000 366,200 or ery 200 ,000 
First National....) 19,980,890 | 4,435,500 1,406,400) 21,4.¢ 3'7008 430,100 
Third National...) 5,754,100) 1,169,100) “530,000! 6,269,300) ot. 
N. Y. Nat. Exch... |. 236,900 309,590 373,200; 1,454,100 177,200 
Bowery .... ....... 2,263,900) 474,200) 159,500} 2,461,990) 223,500 
N. Y. County ..... , 1,966,506 370,490 344.400) 2,42:,L00 130,000 
German-Americ’n.| 2,857,460) 405,000 167,900; 2,701,100 ovanintin: 
Chase National... 3,608,°00 827,900 376,100 4.537 ; ‘6 w 45,000 
Fifth Avenue..... 3,433, 99( 760,909 186,0)0) 3,724,400 cadens 
German Exch’nge.| 2,096,000; 260,00¢ 640,000! 2,976,700 occecens 
Germania ...... ... 2,127,500 299,700 288.500! 2,602,500 sonia 
United States..... 4,826,490) 853.700 246,100} 5,075,000 ; 
L i 9 Ste 2,218,390; 324,400; 290,100 70,39 43,300 
Gar fle 1a. aceineiieinet 411,590 284,500) = 113,300) 1,625,200 5,000 
Fifth National....| 1,293,30¢) 272,200) 236,600! 1,533,600) 132,700 
B’k of the Metrop..| 3,195,106) 1,057,100) 244,300) 4,223,700)... sae 
West ae PR 95 25 1,422,000 9,400; 410,600; 1,995,100} — ........ 
Seaboard.......... | 9.060.200) 189,100! 324,10 1,965,200 45,000 
Sixth ‘National. “"|  7593,700) 383,500! 194,300) 1/865.500] 190,000 
TEE nese eeanne 354,538,900 89,7 32,600 '31,665,706 393,204,100 |_7,832,500 





Tenders. Deposits. 





,700) 
,200. 
700. 














Clear’gs 


Boston Banks.—Following are the totals of the Boston banks: 





1886. | 








Feb.: 








Loans. | Specie. |L, Tenders.| Deposits.* en Agg. Clear'gs 

$ | + . $ | + 
44 4 ,474,300 11,068,500) 2,887 000, ie 728, 000. 19,562,200 76,530,248 
55,201,900 11 "O15, 50U 2'645, 200 0/1 15,997,900 19 439,200) 67,279, ‘05 7 











“Including che item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 


Ma. “Bl1Bs, $79,400) 10,982,900 3 352,700 114.636. L00 19/452/200) 83,823,482 
Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: | 

1886. | Loans. (Lawful Money.| Depostts.* Oirculation,| 449. Clear’gs 
| $ _$ | $ 
Feb. 20.....| 83,877,400 | 27,535,600 | 85,248,100 | 6,975,000 | 57, 624, 499 
|) | 83. 58 500 | 27,038,100 | 84,984,700 | 6,951,500 | 40.4814,393 
Mar. anne | 1,300 26, 741, 800 


| 84,750,500 | 6,243,500 | 63,665,959 






































week past: 
Securities. Bid. | Ask. | Securities. Bia. | Ask. 
Atla. & Char. Air L., stock] 90% eaiall Pensacola & Atlantic.... 7%\.ccoee 
lst mort., gen. Londs.,./123'9|...... leer. & Western ..../ ..... 5 
DIL, ocncdechaee a¢snns gg eee’ (aS 70 | 72 
Bess. H. & E.—New stock! 1% i3; Postal alaaen h—Ist, 6s) 84) 10 
on nenetn canine he 5, Postal Tel.& Cablo—stock}......; 2 
Bost. H. T.& West. ae. sense 74g Southern Tel.—Stock.....]...... 3 
Debentures _.- 69 70 | | lst mort.bonds.. ......]...... 25 
Brooklyn Elev’d—Stock..| 30 34 | State of Tenn.—set’t.3s, x . | 74% 
iti eRe aed i ah aaebige 104 | | Settlement, 5s.... ...... GB il .ccuso 
ERR: Se 697% St. Jo. & Grand Isl., moor 22%; 29 
California Pacific. ........].cccce 3+ Texas & Ban —Serip 1 034.) 33 coece 
Ce. W.& Balt.—Stock.. ly 3 | scrip 188 BSB | .cccce 
i isisavsgihdhuiane «mitetduine’ 4 6 | Texas & St. ‘Louis—Subs. | = 
aa & R.G.,58,0.S.tr.cer.!...... o1 Pex. & St.L.M&A Div. 4 
Denv. & Rio GE. W . ...-cccclecccee 18%) M.& A. Div., let mort..| 45 | 48 
Edison Electric Diccsl UEP leesuss Lt ED. crannies conde wae B |. -2ce 
Georgia Pac.—Stock...... i he 1} 1st mort., in Texas .....]...... 74% 
lst mort., 68 ............. OD %4)....../ Stock del. when issued.}| 17 | 17% 
I ities catia 4733) 49 | t M., del.when issaed.} 9219) 9348 
Sh eae ae heer 2a M., del. when issued.) 89%) 40% 
Moxtoan National ....... | 3 5 Ta. & O. Cen. com. stock.|......| 26 
i onenebeammenss sbedene S| ee RES Site 45% 
ist ots PR ie ORAM: MES 25 |ifo = “0. Cen. Ast 58, gr.by 
M.K.&T.—Income scrip ..| 62 |.-.... Col. & Hock. Val. t 3 | 99 
N. Y. M. Un. Tel.—Stock.| 68 | 75 | ‘Col. Hock.V.&Tol. Beng stk| 3519| 36% 
N, Re Ww. Sh. & B.—Stock. 2 lg 3 U. Ss. Electric Light -*eee8 3 evseeee 
North. Pac.—Div. bonds..| 92 | 934||Vicksb. & Meridian..... otal ediee ae 
North Riv. Cons.—100 p.c 2649) 30 Dinas: maapeeeen-enianinel 7 11 
Norfolk & West.—Deben.. 68%} ..... Let MOTE. ......ccccccesce «| BT | -nceee 
Ohio Cent.—Riv. Div., lst, x | 12 BS GROES. ..ccsecce cocse o--| 40 |.-c0e0 
Cent. trust cert.......... 5%} 2549)! Incomes LL | .sewce 
inco mes.. eeceee a i 2 Virginia Midl’nd, és, inec.. 60% 1 
Cent. trust cert.......... Bigl 22. Fv eee N. Car. —Con. mort... OF! O41, 
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Zunuestment 


Raittroad AZutelligeuce. 


“The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
of Railroads and ovher Companies. It is published 

on the last Saturday of every other month—viz., February, 
il, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 


at $1 per copy. 
ANNUAL REPORTS. 


Cleveland Columbus Cincinnati & Indianapolis. 
(For the year ending Dec. 31, 1885.) 

The annual meeting of stockholders was held in Cleveland 
last week. Of the 149,916 shares, only 84,337 were voted. The 
large block held in England was not represented. The follow- 
ing were elected directors to serve for three years: William 
Bayard Cutting, A. G. Duiman, of New York; Benjamin S. 
Brown of Cclumbus, O.; and George H. Russell, of Cleve- 
land. Allthe old officers were re-elected: J H. Devereux, 
President; S Burke, Vice-President ; George H. Russell, Sec- 
retary and Treasurer. 

The report of President Devereux, referring to the figures 
for the year 1885, saysthat it is thus seen that, with the main 
line earning net $117,975, the joint deficit of the Cincinnati & 
Springfield and In iianapolis & St. Louiso n the year’s opera- 
tion exceeds such amount by $557,444. The obligations and 
interests of the two leased properties are identical with those 
of the main line, and they of necessity must be regarded as 
asingie interest in considering the financial results of the 
year in the matter of revenue. The outcome for the year is 
without profit, and the cause of the trouble is plainly dis- 
closed in the statistics of operations given below. For most 
of the year a disastrous competition and conflict has obtained 
in the carriage of rail traffic, and the lowest point in rail rates 
between the Mississippi Valley and the seaboard has been 
reached. The average gross freight rate is ‘577 cents per ton 
mile, compared wiih *633 cents in 1884, a decrease of 8°84 per 
cent, on tue extraordinarily low figures of the preceding year. 
And the cost freight rate for the year is ‘466 cents, compared 
with ‘516 cents in 1884, a decrease of 9.68 per cent. 

The tonnage movement and the amount of passenger 
traffic has been fair in volume, but rates have been torn and 
attenuated, to the last degree apparently, and the work of the 

ear has in consequence been barren of net revenue. The 
Lcenbed debt of the company has been increased during the 
year by $1,791,000, and now stands at $10,517,000. The com- 
anv is free from floating debt, and its property was never in 
tter physical condition, the roads and their equipment hav- 
ing been fully maintained to standard. 

Comparative statistics for four years, not including Cincin- 
nati & Springfield Division, compiled for the CHRONICLE, are 
as follows: 


4 











OPERATIONS AND FISCAL RESULTS. 
1882. 1883. 1884. 1885. 
Miles owned......... 391 391 391 391 


Operations— 
Passengers carried... 1,935,764 976,468 933,647 820,607 
Passenger i.ileage 44,759,982 43,548.617 42,176,610 38,145,350 
Rate ® pass. ?% wile 2°235 cts. 2°217 cts. 2133 cts. 2-01 ets. 
Fi’ ght (’us) moved. 2,755,867 2,5.7,993 2,347,7-2 2,513,780 
Fr’ght (’ns) mileage 417,411,484 408,436,350 397,%78,278 428,691,S8=1 




















Ave. rate Pion @m. O706cts. O75l cts. O633 cts. 0°577 cts. 

Earntnygs— $ 
Passensper........... 1,000,27 965,693 8¢ 9,435 797,679 
| RS 3,159,417 3,06-,717 2,558,873 2,471,863 
Maii, express, AG.... 175,738 17~,697 12,038 186,865 

Tot. grossearn’s. 4,338,475 4,213,107 3.600.316 3,456,407 
Operating expenses 2.963,778 3,018,382 2,755,749 2,69.,561 
Net earnings........ 1,374,697 1,194,725 843,597 762,846 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 

Receipts— $ $ 7 ; 
Net evrming”........ 1,374,697 1,394,725 84 4,597 762,846 
Reutals and interest 103.125 129.4: 7 211,396 213,032 
Misceliauveous....... 94,305 165,531 ee 

Total income ... 1,572,127 1,489,753 1,068,798 975,578 

Distursemen s— s $ $ > 
Interest on cebt.... 498,615 907,453 602,540 659,285 

RL OSE en 121.276 125,144 119,104 11,621 
ES ere me eee . (2) 299,984 Pr IT ape ee 
Miscellaneous. ... ... 12,313 26,995 102,633 79,896 

Total disbursem’ts 632,’ O04 959,576 824,277 857,902 
Balance sur; lus..... 939,923 530,177 244,521 117,976 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1882. 1883. 1884, 1885. 
Assets 


D Ba $ 
Railroad & eqvipm’t 18,505,794 19,191,504 19,450,392 19,627,536 
Realest.k wo dlands 25.477 22.763 21,822 22,337 
Stks.& bdsown'd cost 1,643,418 1,617.915 1,67=,068 1,658,419 
Advnes. 'oCin. & Sp. Z,1F 9,31 2.423.160 2,585,310 
Do tolInd. &St. L. 72 +,340 833,138 1,0%5,432 1,107,537 
Bilis & acets. revble. 1,476,628 2,490,172 3,521,955 3,931,040 


* In 1885 incinded—Ind. & St. Louis stock, $300,090: second mortgage 
bonds, $:58,75 +; equipment bonds, $21%,00U; Cin. &Spiingtieid second 
moi tgage bonds, $426,000; Dayton & Union stock and bonds, $68,212; 
Union depot (Columbus) stock, #37,293; Merchants’ Dispatch stock, 
y sna 00; Central Union Depot & Railway’s stock, $37,500, and a few 
sinal items. 

t Includes $3,368,585 notes of the Ind «& St. Louis Railroad. 





—e 








— ~—— 1884, — 

Materials, fuel, &c.. 183,058 232,304 182,421 219,082 
Cash on hand....... 206,898 230,789 237,201 348,052 
Miscellaneous items. 4,580 17,949 19,080 19,080 

Total assets..... 25,232,624 27,089,694 28,791,691 29,732,250 

Liabilities— $ $ $ $ 

Stock, common..... 14,991,600 14,991,600 14,991,600 34,991,600 
Bonded debt........ 6,365,000 7,295,000 8,816,000 10,517,060 
Bills payable........ 400,000 745,000 ee.” re oa 
Bills audited.._..... 483,963 532,590 539,450 434,227 
Miscellaneous....... 140,076 143,344 186,959 191,968 
Balance to surplus... 2,851,985 3,382,160 3,626,682 3,694,455 





Total liabilities.. 25,232,624 27,089,694 28,791,691 29,732,250 


South Carolina. 


(For the year ending December 31, 1885.) 


The President, Mr. Henry P. Talmadge, says in his report: 
“Tt will be seen that the net receipts of the company for the 
year fell short of meeting the interest accruing during that 
period by the sum of $24,117. 

‘“‘All expenditures upon the property during the year have 
been charged to operating expenses.” * * ‘‘There has been $4,255 
expended by the machinery department in preparation for the 
change of gauge, also included in the operating expenses of 
the year. This change of gauge from 5 feet to 4 feet 9 inches 
is to be made about the first of June, 1886, by all the connect- 
ing roads, and must therefore be made by the South Carolina 
Railway Company also. The expenditures incident thereto 
will prevent any reduction of the expenses of 1886 as com- 
pared with 1885,” * * ‘‘but it may be safely assumed that even 
with the gross earnings as small as they have been during 1885 
there will be no deficiency in meeting all accruing payments 
after 1886.” * * ‘‘The bonds outstanding prior in lien to the first 
consolidated mortgage have been reduced to $656,569, of 
which, including those due Jan. 1, 1886, $158,906 are payable 
upon presentation, and the trustees of the first consolidated 
mortgage hold to provide for these $490,000 first consolidated 
mortgage bonds, $170,000 second consolidated mortgage bonds, 
$14,145 cash and bills receivable.” 

The following tables for four years have been compiled for 
the CHRONICLE : 

OPERATIONS AND FISCAL RESULTS. 

Pe See 1882. 1883. 1884. 1885. 

Passengers carried. 213,981 228,676 273,655 248,541 











Freight (tons) moved 344,131 377,409 390,257 377,850 
Freight (tons) mil’ge 86,917,920 41,870,737 42,881,613 40,091,676 
AV. rate # tonP® mile 2°69 cts. 2°35 cts. 2°12 cts. 2°04 cts 
Earnings — $ $ $ $ 
Passenger.... .... .. 296,105 302,292 279,769 279,143 
Freight........ Riiecees 966,658 968,742 893,859 815,975 
Mail, express, &¢.... 51,058 55,935 59,664 56,722 
Total grossearn’s. 1,313,821 1,326,969 1,233,292 1,151,840 
Cperatling expenses— 
Muaint’nee of way,&e 186,738 190,048 147,362 158,162 
Maint’nece of equip... 157,366 156,244 155,242 142,043 
Transportation exp. 437,217 495,421 491,283 475,296 
i iascdes baencan< 31,309 52,381 57,681 48,183 
Ai ndchaeekoeesce $12,630 894,094 850,568 823,684 
Net earnings........ 501,191 432,875 382,724 328,15 
P.c.of op ex.to earns. 61°76 67°38 68°96 7151 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— $ $ $ $ 
Net earnings........ 501,191 432,875 382,724 328,156 
‘)ther receipts....... 3,497 13,890 5,880 30,271 








Total income.... 504,688 446,765 388,604 358,427 
Disbursements— 
Interest on debt.... 357,817 373,754 382,722 374,524 
Interest on incomes 126,900 ee a, Oe 
R»te paid on incomes 5 Meee: tagmadiee ime. 
Miscellaneous.... ..- 4,149 2,472 252 8,02 
Total disbursem’ts 488,866 452,366 382,974 382,544 
ES sur. 15,822 def.5,601 sur.5,630 def. 24,117 


Colorado Coal & Iron Company. 
(For the year ending December 31, 1885.) 

The annual report of Mr. Henry E. Sprague, President, states 
that ‘‘after passing through many vicissitudes and trials in 
the early part of the past year, arising from the strike of your 
miners, which commerced in October, 1884, extended into 
February, 1885, and no sooner terminated than a strike was 
inaugurated among the employes of the Denver & Rio Grande 
Railway, preventing for a time the prompt distribution of 
your products, added to which the partial shutting down of 
the Leadville smelters in April, and extending into June, 
depriving your company of its most important consumers of 
coke ; besides, during the same period, prices for all kinds of 
your manufactured products continued depressed and low, 
and all classes of business most quiet. Yet notwithstanding 
this very much broken and interrupted year of 1885, your 
company mined 562,660 tons of coal. The sales for the past 
year are in excess of any year since the organization of your 
company. If subjected to no interference or unavoidable 
interruption, the sales of 1886 should exceed those of 1885,” 

* * * <“§ Your company is without floating debt. At the 
close of the year the manufactured stock and material on 
hand amounted to $494,687. Beyond the erection of additional 
ovens at Crested Butte the construction account for the 
coming year will not be large.” 





The following are the earnings, rating expenses, and in- 
come account for the years 1884 and 1885: “a 
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EARNINGS AND EXPENSES, 

















—— --— 1 884.— - 
Gross Net Gross Net 

Earnings. Earnings. Earnings. Eurnings. 

Coal department....... $729,331 $60,026 $757,460 $134,030 

Coke department....... 359,764 118,949 322,427 110,077 

Iron and steel dep’t.... 923,011 loss.63,553 562,23 3 loss.2 3,427 

Iron mines dep’t.......-. 39,567 447 7,937 loss.2,096 

Real estate dep’t...... 27,532 10,630 24,651 7,059 

Miscellaieous earn’gs . 4,692 4,692 4,729 4,72) 

NED. ctiosdneccendss $2,088,900 $131,191 $1,679,440 $227,373 

INCOME ACCOUNT. 
1884. 1885. 

UD oe, ced avin’ Sunes nee name ..-. $131,191 $227.373 

Add income from investments. ................. 6,753 19,743 

eo ead onlin ewe Sh a neenvekaeh lanes $137,944 $23 ~-,116 

SEER Ae RE 209,910 209,910 

Less interest, discount and exchonge.... ...... 9,885 2,432 

$219,825 $212,372 

Surplus or deficiency .... ...............def. $81,820 sur. $25,744 

rr rr ar Pe | ci cescabdcveeeebeocceseeseose $107,624 
Royalties earned and credited to coal, coke 

and real estate capital accounts during the “ 
year, included in operating expenses ........ $54,172 $64,840 





GENERAL INVESTMENT NEWS 


Atlantic & }Pacific—Arizona Mineral Belt.—Circulars 
have been issued by these companies repectively. The circular 


of President Nutt, of the A. & P. Company, calls the atten-- 


tion of his stockholders to the Joan offered by the Arizona 
Mineral Belt Company, and Messrs. W. B. Strong, President 
of the Atchison Topeka & Santa Fe Company, and E, F. 
Winslow, President of the St. Louis & San Francisco Com- 
pany, attach their names in approval of the traffic guarantee 
proposed to be given to the Arizona M. B, Co. for the payment 
of interest on its bonds. 

The circular, No. 1, from the office of the Arizona Mineral 
Belt Company, No. 95 Muk Street, Boston, recites that the 
northern division is located from a junction with the Atlantic 
& Pacific at Flagstaff, in a southerly direction to the town of 
Globe, Gila County, Ar., 180 miles. The first 75 miles which 
it is now proposed to build runs through pine forests, esti- 
mated to contain 153,000,000,000 feet of timber, and through 
mining and grazing lands. The southern terminus will be at 
a point to attract business from the Tonto basin and the Globe 
district, which amounts toa large sum yearly. The circular 
further says: 


By the terms of the ‘“‘guarantee traflic contract” entered into between 
the Atlantic & Pacific Railroad Com»any andthe Arizona Mineral Belt 
Railroad Company, the litter is all »wed a rebate of 39 per cent the first 
year, 25 per cent the second year. and 20 per cent thereafter on all 
joint through business. which sim. together with 50 per cent of the 
gross earnings of the Arizona Mineral Belt Rail‘oad on such joint 
through business, or so much of said funds as may be necessary, is to be 
retained and applied by the Atlantic & Pacific Railroad Company to the 
oe open of the interest on our bonds, the surplus to be invested and 

1eld as a sinking fund for the payment of the principal, as provided in 
said contract. 

The Arizona Minera! Belt Railroad Company will issue, upon its said 
northern division, its first mortgage bonds at the rate of $20,00) per 
mile, bearing 6 per cent interest, principal and interest payable in gold; 
and for the purpose of providing means for the full eompletion and 
equipment of its said line, will receive subscriptions for said bonds in 
accordance with the terms set forth in the ‘‘proposal” which is given 
below. 

To complete the first seventy-five miles of the Arizona Mineral Belt 
Railroad, including telegraph line, water service, and a fair equipment 
of rolling stock, will require one million and fifty thousand dollars 
($1,050,000). Of this sum six hundred and fifty thousand dollars 
($650,000) have already been pledged, and arrangements perfected for 
prosecuting the work of construction necessary to obtain the counter- 
signature of the bonds under the following well-guarded plan: 

The bonds cannot be issued or delivered until countersigned bv Isaac 
T. Burr, President of the National Bank of North America, of Boston, 
trustee, who will countersign the same only upon completed sections of 
the road, of say ten miles each, and upon proper certification that the 
rails have been laid. 

When the road is completed in sections and the bonds are coun- 
tersigned. as above provided, they will be delivered to the sub 
scribers at each allotment in proportion to the number of miles bnilt. 
The first 75 miles of the road are to be buit during the year A. D. 18386, 
and the bonds to commence bearing interest Jan. 1, A. D. 1887. 

These subscriptions are asked for the purpose of raising the $100,000 
necessary to complete the first 75 miles of the road; but all subscrip- 
tions offered may be accepted or rejected at the direction of the com- 
pany. 

Eight shares of full paid and unassessable stock of the ‘“‘ Mineral Belt 
Construction & Improvement Company,” of the par value of $100 
each, will be sold with each bond of $1,000, which together shall be 
termed a “ block.” 

PROPOSAL, 


For each $850 cash, payable within 15 days after notice of allotment, 
the Arizona Mineral Belt Railroad Company will deliver— 

$1,000 of its first mortgave 6 per cent gold bovds, having 30 years to 
run, interest payable half-yearly. 

#800 of the capital stock of the Mineral Belt Construction & Im- 
provement Company. 

The above constitutes a “ block,” and all subscriptions must be made 
for “ blocks” at the rate of $5350 each. J. W. Eppy, 

President Arizona Mineral Belt Railroad Company. 

California Southern.—This company will, on and after 
March 17, 1886, issue its registered income bonds in exchange 
for the receipts of Warren Sawyer, trustee for the first mort- 
gage bondholders. The last coupon on the first mortgage 
bonds was paid Jan. 1, 1884, and the interest accrued since 
that time to March 1, 1886, the date of the income bond, 
amounts to $130 on each bond. The company wili therefore 
deliver $1,130 of income bonds for each $1,000 of receipts sur- 
rendered, Scrip will be issued for fractional parts of $1,000, 
convertible into income bonds in amounts of $1,000 or multi- 
ples thereof, 

Chicago & Atlantie.—At Chicago, March 8, Judge Gresham, 
of the United States Circuit Court, heard the motion for the 
appointment of a Receiver for the Chicago & Atlantic Rail- 








LTT 
road. Joseph H. Choate and Charles Atterbury, of New 
York, and J. S. Slick, of Rochester, Ind., appeared in the 
interest of the Chicago & Atlantic Railroad to oppose the 
motion, and Col. J. J. McCook, of New York, represented 
$5,000,000 of the foreign bondholders, who also protest 
oe the appointment ofareceiver. Ex-Senator McDona] 
of Indiana, and Benjamin H. Bristow, were the counsel for 
Lee & McClure, 
Trust Corapany, 


the Erie road, while H. B. Turner, of Turner, 
New York, represented the Farmers’ Loan & 
by whom the motion was made. 

Mr. Turner opened the proceedings by saying that he 
appeared for the holders of $105,000 of the first mortgage 
bonds of the Chicago & Atlantic road, who had requested the 
trustee, the Farmers’ Loan & Trust Company, to ask fora 
receiver. He said that the Chicago & Atlantic was insolvent 
and without any means of paying its indebtedness either on 
the money loaned or the interest on the bonds. To show that 
the road was insolvent he read the reports of the Auditor 
made to the Secretarys of State of Indiana and Illinois. 

Mr. Atterbury maintained that it required a majority of the 
bondholders to begin proceedings for a foreclosure, and nota 
small minority of $105,000 of the $6,500,000 bonds. He put in 
a number of affidavits, and characterized it as a scheme on 
the part of the Erie road to gobble up the Chicago & Atlantic, 
He then read an affidavit from Hugh J. Jewett, formerly 
President of the Erie and now President of the Chicago & 
Atlantic, showing that the former road had not kept itg 
agreements, and had sent very little freight over the latter in 
the last year. 

Mr. Turner then read a number of affidavits denying the 
charges that the Erie had diverted freight from the Chicago 
& Atlantic, and setting up the counter-charge that the Chicago 
& Atlantic had broken the traffic agreement. Ju!ge Gresham 
reserved his decision. 


Chicago & Northwestern.—In our editorial columns will 
be found an extended article on the gross and net earnings of 
this company for the first seven months of its fiscal year, 
The figures are from official sources, and covering the period 
from June 1 to Dec. 31, 1885, they give a good indication of 
what the income account may show for the full fiscal year 
ending May 31, 1886. 

Cincinnati Indianapolis St. Louis & Chicago.—The gross 
and net earnings and charges for January, and for seven 
months since July 1, have been as follows: 


-— ---January.——-~ —--July1 to Jan. 31.-— 

18858. 1885. 1385-86. 1884-85. 
Gross earnings.... .......$195.995 $203,444 $1,419,436 $1,548,610 
Operating expenses ....... 117,60L 134,095 $52,768 967,963 











Net earnings......-.... $78,394 $69,318 $567,068 ~ $580,647 
Fixed charges.... ..... ... 56,000 50,000 350,000 350,000 
Wt Bi cdecccecnes cee Sees (819,748 $217,068 $230,617 


(1! sweland & Canton.—There is a contest for the control of 
this road, and parties sail to represent 15,000 shares held a 
conference with Austin Corbin, who is opposed to the present 
managemnt. Proxies for use at the annual meeting in May 
are being solicited in favor of Austin Corbin, Joseph B. 
Thomas and Albert N. Parlin. Mr. Corbin’s plan in brief 
contemplates the raising by a sale of five per cent first mort- 
gage bonds of the road at par of $1,000,000, which is to be 
applied to changing the gauge of the road to the standard 
gauge, equipping the same, and connecting it by proper traffic 
arrangements with the system of railroads now under Mr, 
Corbin’s control, and to the adjustment of the claims of 
certain equipment and terminal trusts, which is necessary to 
the economical management of the road, 


Denver & New Orleans.—A dispatch from Denver says 
that owing to a decree of the Circuit Court of the United 
States the Denver & New Orleans Railroad will be sold on 
March 18. The cause of the sale is the inability of the read to 
liquidate a debt of $3,117,112 held by the Mercantile Trust 
Company of New York. 

Elizabethtown Lexington & Big Sandy.—The statements 
of this company for the years ending Dec. 31, 1885 and 1884, 
compare as follows: 











1885. 1884. 
a eis Shae ewlaomadene wie $706,943 $762,628 
SE tascce hw! eeebsoeesbivesedns 433,694 504,575 
SII «cis ciimiarhaiaiadewiatisninedins (ki edeiaeeden ned $273,248 $258,053 
Interest, rentals and taxes....................... 248,165 224,717 
ities ditina nab caeetbbeoanceeesawe. — $25,082 $33,336 


Illinois Central.—At Chicago, March 10, the thirty-sixth 
annual meeting of the stockholders of the Illinois Central 
Railroad Company was held. The unusually large number of 
1,501 stockholders, owning 202,978 shares, was represented in 
person or by proxy. The annual report of the directors was 
read and approved. The action of the directors in issuing 
$1,500,000 of 4 per cent gold bonds and $2,500,000 of 314g per 
cent go!d bonds, and in causing them to be secured under the 
mortgage of August 10, 1874, was approved by the unanimous 
vote of the stockholders present. John Elliott of Messrs. Riggs 
& Co., Oliver Harriman of Messrs. Low, Harriman & Co., and 
Levi P. Morton of Messrs. Morton, Bliss & Co., were elected 
directors of the company, to serve until 1890. 

Apart from the Dutch syndicate, which for many years has 
represented a large number of small holders, the shares are 
owned by 2,795 individuals, firms and corporations, 2,106 of 
whom hold less than 100 shares apiece. The average holding 
is less than 86 shares. The number of American stockholders 
is 1,195, against 1,066 last year and 801 in 1884, and they now 
hold over 35 per cent of the entire capital, a : 
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Louisville New Orleans & Texas.—The gross and net earn- | 


ings of the company for the year 1885 were as below : 


RN... cwnececdaecedss + <sanedgeecevesecesescccoccsess $1,397,577 
Operating CEWOMBOS, 6 oo cis ccecs ccc cccveccccwoee soccceteccccces 1,030,007 
Met COTMINGS.06, ---- seccovccscocccccsccecccesces ‘inn tonend $367,570 


Memphis & Charleston.—The gross and net earnings for 
January and for seven months from July 1 have been: 





——Junuary.—— —JulyltoJan 31.- 

1886. 1885. 1885-36. 1884-85. 

Gross earnings...........-. $115,167 $141,366 $343,691 $914,947 
Operating expenses. ......- 83,815 163,060 561,781 707,570 
Net earnings..........- $31,352 def.$21,694 $281,910 $207,377 


Missouri Pacific—St. Louis Iron Mountain & Southeri.— 
At the annual meeting of stockholders of the Missouri Pacific 
Railway Company, heid in St. Louis, 20,139!¢ shares were 
represented personally and 252,877!¢ shares by proxy, out of 
the total capital stock of the company issued and outstanding, 
amounting to 299,748 shares. The following directors were 
elected for the ensuing year: Jay Gould, Russell Sage, George 
J. Gould, Henry G. Marquand, George J. Forest, Samuel 
Sloan, A. L. Hopkins, R. S. Hayes, Thomas T. Eckert, Sidney 
Dillon, Fred L. Ames, S. H. H. Clarke and H. M. Hoxie. The 
proposition to increase the capital stock of the company by the 
amount of $6,900,000, or to issue $6,000,000 bonds in lieu of is- 
suing such stock, was approved. 

The annual meeting of the stockholders of the St. Louis Iron 
Mountain & Southern Railway Company was also held at the 
same place. Following are the directors elected for the ensu- 
ing year: Jay Gould, Russell Sage, George’ J. Gould, Samuel 
Shethar, John T. Terry, Duncan D Parmely, A L. Hopkins, 
R. S. Hayes, Henry Whelen, R. J. Lackland, R. C. Kerens, 
Geo. W. Allen and H. M. Hoxie. 

The annual reports were taken up, but, being incomplete, 
were not acted upon, and probably will not be until next 
month, when the directory of each road will meet in New 
York ‘or the election of officers. 


New York Chicago & St. Louis.—In the Nickel-Plate liti- 
gation the Lake Shore & Michigan Southern Railway presents 
a heavy claim for services furnished Nickel-Plate from Nov., 
1882, to March 1, 1885. <A large part of the services consisted 
in handling of Nickel-Plate freight at Chicago and Buffalo, 
and the amount due the Lake Shore Company March 28, 1886, 
is stated at $370,614. 

New York Stock Exchange.—The Governors of the Stock 
Exchange have admitted to dealings the following securities : 

BELLEVILLE & CARONDELET RAILROAD COMPANY.—First 
mortgage 6 per cent bonds, due June 1, 1923, for $485,000. 

ILLINOIY CENTRAL RAILROAD COMPANY—First mortgage 
gold 4 per cent bonds, due January 1, 1951, for $1,500,000. 

MEXICAN TELEGRAPH CONPANY.—Capital stock $1,500,000, 
in shares of $100 each. 


Pennsylvania Railroad.—At the annual meeting of stock- 
holders, held in Philadelphia, the authority to issue 3°0,000 
new shares of stock ($15,000,000), when it may be required, 
was granted by the following resolution : 

Resolved, That, in accordance with the request just presented, the 
stockholders hereby authorize the board of directors of the company 
to issue from time to time three hundred thousand (300,000) shares of 
the capital stock of the company, the said shares to be issued, appor- 
tioned and disnosed of as the directors may deem for the best interests 
of the company. 

In explaining the request for power to issue additional 
stock, President Roberts spoke at some length, prefacing his 
remarks by saying that it was but fair to the shareholders 
that some statement should be made about the means of pro- 
viding for the wants of the company. ‘‘ The company will 
begin to decay,” explained the President, ‘‘the moment we 
arrive at the point where we will not require more money for 
the capital account. The last time a similar request was 
made was in 1881, when most of the money obtained was 
used in the purchase of the Philadelphia Wilmington & | 
Baltimore Railroad, A small amount remains, but if anything 
should occur between this and the next annual meeting by 
which it would be necessary to defend the interests of the 
company with share capital, there would not be a sufficient 
amount on hand to be of any material service. If the manage- 
ment in the past has abused this privilege when it was granted, 
it is the duty of the shareholders to put in othermen. But so 
long as the managers ask for what is for the best interest of 
the shareholders their request should be granted, and they 
will hold themselves responsible for the proper use of the 
funds. I would like in conclusion to say a word about the 
Schuylkill Valley Road. It has been a source of great anxiety 
to the managers, but I am glad that I can now say that it has 
been of more value than what it actually cost twice over.” 


Philadelphia & Reading.—The great plan of reorganiza- 
tion yet remains to be made public. The only item in regard 
to it this week is the report that the provision in regard to 
control of the company for five years was modified so 
that the property should revert to the stockholders during the 
reconstruction period within twelve months of the earning of 
a dividend of 3 per cent on the stock. This change was not 
accepted by the syndicate, and it is reported that the original 
plan will be adopted. 

Quincey Missouri & Pacifie.—The United States Circuit 
Court has granted a final decree of foreclosure and sale against 
this road, and has appointed a Master to make the sale after 
the necessary advertising. The road extends from Quincy, 
Ill., to Trenton, Mo., 1386 miles, and was formerly part of the 


St. Louis & San Francisco.—The result of operations for the 
year 1885, as compared with i884, is stated ~~. y as follows: 
1885 s 


85. I . Ine. or Dee. 

Average mileage......... -.. 815 Miles. 7586 Miles. Inc. 39 Miles 
Gross earnings. ...............-.. $4,383,406 $4,643,596 Dec. $260,190 
Operating expenses.......... .. 1,809,633 1,953,577 Dee. 143,944 
pee $2,572,773 $2,696,019 Dec. $116,246 


Taxes and improvements........ 140,112 181,801 Dee. 41,689 


Bete FRAT 1 Fels oes $2,433,661 $2,508,218 Dec. $74,557 








Balance 
Interest charge, sinking funds, 
itis nnn emawametneens 1,736,165 1,811,610 Dec. 73,445 
Surplus earnings ............. $697,496 $696,608 Ine. $888 


Scioto Valley.—The holders of the consolidated mortgage 
bonds of the Scioto Valley Railroad Company have appointed 
Messrs. John W, Ellis, J. W. Archer, R. T. Colburn and Hugh 
L. Cole, of New York, and Evans L. Dietz, of Philadelphia, 
as a committee to protect their interest and to take whatever 
steps are necessary to reorganize the road. 


Union Pacifie.—The land sales for February and for two 
months have been as follows : 











————-1886.—_—- ——— ——-— - 1885. — —- 
February — Acres. Amount. Acres. Amount. 
Union Division... 240 720 * 23,558 $34,482 
Kansas Division... 10,971 56,090 22,676 84,817 
,  —_- SSeS 11,211 $56,810 46,234 $119,299. 
Decrease in 1886.. 35,023 $62,489 
——— 1 826.— —_—- es 1285.——-——= 
Jan.1toFeb.28— Acres. Amount. Acres. Amount, 
Union Division.... 1,960 $6,420 55,828 $32,651 
Kansas Division... 19,638 99,154 31,12z 132,229 
ae dane 21,593 $105,57 86,950 $214,880 
Decrease in 1886. 65,352 $109,306 


Western Union Telegraph.—The quarterly statement for 
the quarter to end March 31 has just been issued. The actual 
figures of net revenues for the quarter ending Dec. 31 were 
$235,441 below the estimated tigures published for that 
quarter, being $1,014,559, against the estimate of $1,250,000. 

For the current quarter ending March 31 the estimated 
figures are given below in comparison with the actual figures 
for the corresponding quarter in 1885. The quarterly dividend 
was 114 per cent, payable in scrip. 


Quarter ending March 31. Actual 1285. Estim. 1886. 























Pe iviccdocncedune cbs tbinn dict $1,358,876 $1,050,000 
Ded uci — 

I i ce wane om eummaelees $123,768 $123,500 
Rn sccccctnenees! suceeede bas 19,991 19,991 

SE iss ceabuh vse adecconudiussanieat $143,759 $143,491 
a c cuaaniae eneieainceiiiaaails $1,215,117 $906,509 
Less dividend. ............... (liga p.¢) 1,199,*41 (14g scrip) 

Surplus for quarter................ $15,276 $906,509 
Add surplus for vec, 31 .........-..... 4,231,657 4,102,180 

Surplus March 31...........-...... $4,246,943 $5,008,629 


No cash dividend for the current quarter was declared, but a 
scrip dividend of 1!¢ per cent, under the following resolutions: 

Resolved, That a dividend of one and one-half per ceat be declared on 
the capital stock of the Company, to be issued on and after the 15th o 
April proximo to the stockholders of record at the close of the books of 
transfer on the 20th of March instant, in certificates of indebtedness, 
payabiein the capital stock of the Company at par within twelve 
months, or when the Company shall have obtained authority to increase 
its capital stock; and until so paid the said certificates to bear interest 
ut the same rate and payable at the same time or times and in the same 
manner as the Company shall pay dividends on the capital stock. Such 
certificates to be transferable on the books of the Company. 

Resolved, That for the purpose of the dividend hereby declared, the 
stock books of the Company be closed at three o’clock on the afternoon 
of the 20th March instant, and be re-opened on the morning of the 1st of 
April next. 

The reasons for the declaration of a scrip dividend are stated 
in the official circular of President Norvin Green, as follows: 

‘*The falling off in the net revenues for the last quarter was 
in the cable, commercial news and quotation service. There 
was a large increase of expenses for taxes, and cable and land 
line repairs, which are beyond control. The receipts for regu- 
lar inland commercial messages have been well maintained, 
the weekly receipts therefor at test offices (which include 
those at all the principal business cities and towns, and all the 
important points reached by competing lines) showing an 
increase of $3 1,176 over those of the corresponding quarter of 
the previous year. 

‘*The winter has been a very hard one on telegraph lines, 
occasioning unusual expense for maintenance, and many and 
protracted interruptions of wires for handling business. Not- 
withstanding such frequent interruptions by storms and 
floods, the ten weeks of the present quarter since January Ist 
show receipts for inland commercial business of the test 
offices equal to those of the corresponding weeks of last year, 
whilst our cable business is recovering from its depression. 
The volume of inland commercial messages handled is greatly 
in excess of the previous year. " 

‘* Of the surplus at the close of this quarter of $5,008,688, as 
shown in the statement, there have been invested in the con- 
struction and purchase of lines and other telegraph properties 
up to the beginning of the quarter $4,388,986, which will 
probably be shown to have reached four and a half millions 
by the close of the quarter, with a probability of requiring 
further investments ot considerable sums at an early date, 

‘‘ It is therefore recommended to pay no cash dividend. But 
the surplus invested in the plant may be capitalized by the 
‘issue of additional capital stock, and distributed pro rata to 
the stockholders to whom it belongs, which has been held by 
the Court of Appeals to be a legal and proper method of rep- 





Wabash system. 


resenting it.” 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay NiguHT, March 12, 1886. 

The troubles from strikes this week have been serious in 
many sections, and on the Southwestern railways (known as 
the Gould roads) as well as at the bituminous coal mines of 
the Middle States, threaten to cause much embarrassment to 
general trade, especially if the disagreement be prolonged, 
The weather has become spring-like, though the temperature 
wasrather low for the season, and but litt!e progress was made 
in the resumption of inland navigation. There is very little 
prospect that Congress will take any action at present upon 
measures having direct or indirect effect upon values, 

The speculation in lard has been fitful and prices were vari- 
able and unsettled. The appearance of strength to values was 
was neutralized largely by the declinein corn, To-day the 
market was quieter but firm, closing at 6°30c, for April, 6°33c. 
for May, 6°38c. for June, 6°45c. for July, 6°d1c, for August and 
6°56c. for September. Lard on the spot has been more active 
at beiter prices, closing this afternoon at 6°25c, for prime city, 
6°30@6'35c. for prime to choice Western and 6°60c. for refined 
for the Continent, 

Pork has been dull but about steady, closing at $9@$9 50 
for extra prime, $10 25@$10 50 for old mess, $11 50@$11 75 
for new mess, $11@$11 25 for family and $12@$12 50 for clear. 
Cut meats have been more active at steadier prices; picklea 
bellies close at 514,@53¢c., pickled hams 8@81léc. and shoul- 
ders 414c.; smoked hams 914@9l¢c. and shoulders 5@5!4c. 
Beef is nominal at $10 for extra mess per bbl. and $17 50@$18 
for India mess per tierce. Beef hams are quiet at $17 50@ 
$18 per bbl. Tallow has been fairly active at 444c. Stearine 
is quiet at 65g@6%4c. Butter is unsettled, Cheese is firmer at 
7@104c. for State factory. The number of swine slaughtered 
at the principal Western towns from March 1 to latest dates 
was 106,000, against 108,000 for the corresponding period 








last season. ‘The following is a comparative summary of 

aggregate exports from Oct, 26 to March 6 for two years : 
1885-6. 1884-58. 

ee lbs. 17,062,600 19,458,000 Dec. 2,395,400 

Pi Ronsssese «60ee lbs. 182,613,042 194,738,276 Dec. 11,925,234 

ERE lbs. 103,352,533 114,089,399 Dec. 10,756,866 


Coffee on the spot has been active and advancing. Rio on 
the spot is quoted at 83{c. for fair cargoes, but the business 
has been most active in the mild grades, The speculation in 
Rio options has been active at buoyant prices, which, how- 
ever, received something of a check to-day, and the close was 


with sellers at 7°20c. for March, 7°20c. for April, 7°20c. for 
May, 7'15c. for June, 7°20c, for October and 7°25 for Decem- 

r. 

Raw sugars have been drooping and declined to 4 15-16c. 
for fair refining Cuba and 5c. for Centrifugal, 96-deg. test, 
but the lower prices were attended with great activity, sev- 
eral thousand hhds, of standard Centrifugal have been sold 
at 3 3-:6@3\4c. c.f. i. Refined sugars are fairly active at 
65gc. for standard crushed. Molasses declined to 19c, for 50- 
deg. test, at which several cargoes were sold yesterday and 
to-day. Teas are without new feature. 

Kentucky tobacco has been quiet, and under receipts of 
1,705 hhds, this week, prices are barely sustained, with leaf 
quoted at 74%@lic. Seed ieaf has met with a very fair 
demand, and sales for the week are 950 cases, as follows: 
300 cases 1881, Pennsylvania, 9@121¢c.; 200 cases 1883, Penn- 
sylvania, private terms; 200 cases 18384, Pennsylvania Havana 
seed, 9@16c.; 100 cases 1884, New England Havana seed, 
16@30c., and 150 cases sundries, 5@38Uc.; also, 400 bales 
Havana, 60c.@$1 05, and 200 bales Sumatra, $1 35@$1 60. 

Spirits turpentine on the spot has been dull and drooping, 
and the speculation has subsided. The closing price on tie 
spot is nominally 5Uc,, and prices of futures are not made, 
Rosins are quiet at $1 05@$1 10 for common to good strained, 
The speculation in crude petroleum has been dull and latterly 
prices are weaker under an increased flow of wells, closing 
this afternoon at 77°g@77¢c.; crude in bbls. quoted at 614@ 
7c.; refined in bbls. at 73¢c., and in cases 844@9’gc.; naphtha 


gC. 

At the Metal Exchange to-day pig iron certificates were 
dull, with sellers at $18. Tin steady at 20°70@20 80c. on the 
spot and 20°60@20%7c. fur futures. Tin plate steady at $4 25 
$4 35. Copper quiet but firm at 11°45@11°55c. for Lake, 10c, 
bid Baltimure and 10‘05c. P. S. C. Lead steady at 4'82!4@ 
4°95c. for domestic and 4°'85@4°924¢c, for foreign. Speiter 
firm at 4°4714@4°654c, for domestic, 

Ocean freignts have been active, especially in grain ship- 
ments, at rather betier rates; business to-day included Liver- 
pool at 234d., Glasgow at 3°¢d. and Hull at 4d., and yesterday 
4d. to Antwerp, 6°4@7c. to Amsterdam and 6c, to Rotter- 
dam ; also, from Baltimore to Cork for orders, several steam- 
ers_at 3s, dd, 


i | 


COTTON. 
Fripay, P. M., March 12, 189@, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week en 
this evening (March 12), the total receipts have reached 62,199 
bales, against 68,223 bales last week, 92,867 bales the previoug 
week and 102,524 bales three weeks since; making the total] 
receipts since the 1st of September, 1885, 4,669,431 bales, against 
4,489,481 bales for the same period of 1884-85, showing an 
increase since September 1, 1885, of 179,950 bales, 
































Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Totas, 
Galveston ... .. 278; 1,609 571 296 8; 1,444] 4,206 
Indiaunvia, &. “ne pbes anes oon ites Séiiel ve 
New Orleans... 942) 4,357) 7,790) 2,038) 2,932) 3,434) 21,493 
Mobile.......... ja epee 80 48 171; 2,166 
Florida .... .... sienna eee eons ssid owns 37 37 
Savannah ...... 1,335; 1,573) 1,799) 1,468) 1,637) 2,154) 9,966 
Brunsw’k, &e. nisin ones eeee wae sons 243 243 
Charleston ..... 997 555 568; 1,382 809 762) 5,073 
Pt. Royal, &c coe eens mae some ows 588 588 
Wilmington ... 183 158 74 388 245 417; 1,465 
Moreh’d C.,&o6 oma eoue ohaw onan “nine 153 153 
Norfolk......... 776 943) 1,261) 1,304) 1,407 75Ol| 6,442 
West Point,&c 452 745 256 617 577 810) 3,457 
New York...... 51 9 40 inne cota 17 117 
Boston ......... | 1} 1,936 136 161 659) 2,380) 5,273 
Baltimore ...... ani oe conte aeud —" 816 816 
Philadelp’a, &c. 100 6 250 205 30 43 634 
Totalsthis week! 5,792) 13,081! 12,745| 7,939| 8,352) 14,220] 62,129 














For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year, 























1885-86. 1884-85. Stock. 
monte This |Since Sep.| This |Since8eP.| a9 | ie 
" | Week. | 1,1885. | Week. | 1,1884. | ; ; 

Galveston ...| 4,206) 641,624) 1,696) 446,429, 45,358) 26,427 
Ind@’nola,&ce} ...... 781 21 es ee ee 
New Orleans.| 21,493/1,555,994| 22,184.1,428,161, 348,007) 250,375 
Mobile .....| 2,166) 229,378 715| 224,351! 41,171) 25,776 
Florida ...... 37| 48,158) 1,299) 73,630 2 2 
Savannah..../ 9,966) 718,635) 1,992) 693,374, 50,960) 22,206 
Br’sw’k, &6. 213) 14,773 ~ 9,692| Snitieiina hone 
Charleston...) 5,073) 438,178) 1,822) 502,050 52,200) 16,489 
Pt.Royal,&c 588) 11,916 89 6,225 447 45 
Wilmington..| 1,465) 93,066 326) 92,484 8,060 1,044 
M’headC.,&c| 153 5,458 65 OBIS ss ccaucs sicaeie 
Norfolk ...... 6,442) 475,289) 3,987) 529,636! 42,117) 16,664 
W.Point,&c.| 3,457) 235,061) 1,359) 269,923)  ...... 18 
New York... 117; 49,140) 2,708) 55,833) 289,094, 343,821 
Boston....... 5,273} 82,050! 1,675) 76,064 6,310 6,310 
Baltimore ... 816) 38,522) 1,120) 25,808) 29,325) 16,228 
Philadel’a, &c 634) 31,408) 1,515) 35,882) 17,850) 10,303 
Total....... 62,129'4,669,431| 42,581/4,489,481! 930,901’ 736,103 

















in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts ai— | 1886. 1885. 1884. | 1883. 1882. 1881. 

Galvest’n,&e. 4,206 1,717 5,056, 15,1738 4,476, 12,611 
New Orleans.; 21,493) 22,184) 13,752) 41,264 9,063) 42,447 
Mobile .. .... 2,166 715 2,567 2,817 4,073 5,562 
Savannah.... 9,966 1,992 3,396; 10,850 9,895; 10,186 
Charl’st’n, &c 5,661 1,911 4,653 9,602 6,239 8,945 
Wilm’gt’n, & 1,618 391 713 1,935 1,640 922 
Norfolk ... .. 6,442 3,987 6,460; 12,687) 10,631) 11,496 
W. Point, &c. 3,457 1,359 1,945 3,589 1,477 2,198 
All others..... 7,120 8,325) 11,334; 13,259 9,960; 13,833 
Tot. thisw’k., 62,129) 42,581) 49,876 111,181) 57,454) 108,200 
Since Sept. 1. 4669,431'4489,481 4485,924'5137,72) 4174,689/4918,420 








Galveston includes Indianola; Charleston includes Port Royal, &o4 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &e 

The exports for the week ending this evening reach a total 
of 106,192 bales, of which 59,070 were to Great Britain, 2,778 
to France and 44,344 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1885. 









































Week Ending March 12. | From Sept. 1, 1885, to Mch. 12, 1886. 
E ) Exported to— Exported to— ‘oti 
from— Great | Conti-| Total | Great | | Conti- | 
Brit’n.| 2° ene nent. Week.| Britain. =a ances nent. Total. 
Galveston...... YS | 5,105 9,046) 214,229 16,545) 73,044, 303,818 
New Orleans..| 21,433, 2,276, 5,030, 28,730) 547,902 239,203) $28 ,S41/ 1,116,126 
Mobile......... eens: | sesanidin 6,391} 38,859) ...... |: padi $8,359 
Di cescsiil aeneesl psuses pe ee steel” ahaens iseeudl senate 
Savannah ..... 4,365) ...... | 16,029 20,304) 94,123) 6,252) 276,275) 878,650 
Per ae | 10,466 10,466) 73,017) 19,297) 181,833 274,147 
Wilmington...) .....6|  ..eee. 1,200; 1,206] 40,166) ...... 23,184) 68,350 
WOPEOIK 2000000] c00000] coccecl covcce] coccee 166,460} 2,828) 4,819] 173,107 
ee eee ere Beer | wanda 84,200) ....0. 16,941; 51,240 
New York..... 14,575 502, 3,764 18,841| 208,070; 26,627; 186,896) 462,40 
Boston ........ ED cain cadena | 4,738} 90,870, ...... 674| 91,044 
Baltimore... .| 2,828 2,750, 5,378) 74,946, 1,685; 18,883) 95,46 
Philadelp’a,&c| 989) ......| ..e... | 999) 90,484) ...... 4,301} 94,785 
ee 59,070} 2,778 44,344) 106,192 1,703,424/313,877 1,065,101/3, 402 
Total 1884-85! 47.825) 7,901) 13.721) 68.857'2.026,379 $33,375| 892.904 8,252,148 
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In addition to ) ams ight aiso give| rye SALES AND Prices OF FUTURES are shown by the follow 
us the followinz amounts of cotton on Shipboard, not Cleared, | iaz Comprehensive table, In the state nent will be found the 
at the ports named, We add similar figures for New York, | daily market, the prices of 8ales for each month each day, and 
which are prepared for neta use by Messrs, Carey, Yale | the closing bids. in addition to the daily and total Sales, 







































































& Lambert, 89 Broad Street, Sapo 3 ——___ poo —— 
UBB For eee pre e i Si ome QE ~ms Oyama hp an 2S 
On Shipboard, not cleared —for | i | ge | size SaEE Sa B e783 pee exes | = 
eee ee eects ; 2 - & a inte } 4 ~ Zo 2co 2oo 
Mancu 12, at— Pee my “ | Leaving 3/32) 532° See pafe 2335 Sa°S 522! 3, > 
Great | Fras e.. Other Coast | Tot l i Stock, =} es R Tey o> Remo R ant *” Set Few ae wes 
Britain. = ‘Foreign’ wise, wens. 2/32 | ; sos : sos : r#: pt : Boe : sc: qa. 
ities ee inn cme el ee | OB] Os1i' Sf + ES (Sie § BES °S2o § =e 
Hobie cane----| 25,785 | 22,718) Tair $664) 66.313) Bit ¢ag | 3 joey: SPF i ake Sars : Ore fees ; ere Eee 
Ds casie eames 1,090 | None. | None, | N.ne.| 1/000 40,171 1 5 dg [i alae 8 ps > 5 ee > wow 3 Bo $e S| BN 
pparieston ...../ 4/300] None.| 3°uC; | 900; 8.500} 4379 sigsi: BrP igi = : Bim PRIS PBI iB: e) op 
Savannah ....27]  2’Qu0 Noue. | 7,160 | 1,900} 11,000! 39'9¢69 oe Roe |: B! PBi TRIS fw! at Hee +o 
Galveston... .... 6,215 | None. | 586 277 | S078 | 280] = oie ws = ORES | : Bbceik w ‘ 
Norfolk ........)  g'915 None.! 1,090! 1.8:)¢ | 11,724 30,393 |!  - ow ‘ rE 
New York......! 6,500| 300. 3,850 | None.| 10/659 | 278,444] =| > | Sut pot PF © oe ae Tee. s| Ss 
Other ports...../ 6,v00/ None.| so None.| 8.000; “S5is91; 2; 81 ceS53 $58 Sek goes Bese FSse gs 5 
“0,715 | 25,618 Spee ——=——— | Si Si sea Z92P Feng Eqns Fess Sgax o4 
Total 1886. 60,715 | 23,018 | 29,987 9,550 | 123,270] 807,681 2 SIiF.@S gas ESSs Gore Ets & 3 | az 
"52,025 | Fer oar | _8 07,083 S: 8] gs" “Ses os eee 482 “25 es 
Total 1885 ssoee| 52,025] 11.731 | $3381 | 6,839} 94,006; 642097| © S - wo os eo" | 3 
Total 1884 ..- °° 45,957 | 11,726 | 28'267 13,470} 99.420! 747'035 i: lo. SS. 
Se} 
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The speculation in cotton for future delivery at this market 
has continued very active for the week under review, but with 
less excitement, and prices showing a narrower range than in 
the previous week, A sharp advance at Liverpool was fo] 


jOwed by an equally sharp decline, and Manchester advices 
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Week are indicated in the following Statement. For the Con-/: |: ae Bae | he : | be me ie " i} 8 
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glance how the martret closed on same days, P | ; : os 2 Sato 
ee cahesihitienarticeinn ia inciudes S2ies8 in September, 18385, tor Sep ember, 130,200; Septem. 
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Vary, tor January, 2,00 £,2uu; September-February, lor February, 
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CLOSED. port, sump ul’n) git Total.| Sates, | erties. | 1,370,030, 
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Wed OOD osesssaccen. moo) OO sc0osl soup 429 16 3, 800) s7+: | 10 pd. to exeh. 500 May for June ‘44 pd. to exeh. 3,409 Mech. for Aug, 
Phurs! Steady. ideal a | come BAL) LL vee. 341 108,600 JLO | 7 pd toexeh. 1,00U8 pt. for June | «26 Pa. tu exch. LO) May for Aug. 

Mm. Quiet)... "eeceoe] §= owes! AGG)... eves 199 177,400 rere TCL pd. tuexeh, 5uy Avril for May, | 23 Pd. toexsh, 200 Men, for June 

| ose | —weseene| ceeme| eae | nes. | arn ane | 0 Dt’ xe. 500 Meh, +116 pd. toexeh, 2 p 
Total. See are |__4002,360' | 2.760 - | tes 8 pd. tu exe. 5u0 M; h. tor Jung 16 pd. to exch, 2y9 June tor Lug. 
etl sees! 2,76 Bik 4 


(HE VisIBLE SUPPLY OF Corron to-night, as made up by cable 
and telegraph, is as follows, The Continental! stocks. as well ag 
those for Great Britain and the afloat, are this week’s returns, 


‘iuorol wT — 
4,U4 Vv,1 0 
The daily deliveries given above are actually delivered the day 


P"evious tO that on Wien they are reported, 
a nnig Oia ae 
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and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch, 12), we add the item of exports from 
the United States, including in 1t the exports of Friday oniv. 


























18586. 1585. 1884, 1883. 
8tock at Liverpool ...... pales 674,000 990,00C 1,046,500 $20,000 
Stock at London............... 15,000 34,000 62,000 68,300 

Tota) Great Britain stock. 639,000 1,024,000 1,108,500 988.300 
Stock at Hamburg............. 4,000 7,600 4,000 3,200 
Btock at Bremen..............- 40,800 50,400 69,300 40,200 
Stock at Amsterdam .......... 29,000 52,000 54,000 27.0€0 
Stock at Rotterdam ........... 400 500 1,000 2 0OU 
Stock at Antwerp............-. 1,500 1,000 2,300 9 
Stock at Havre............ -«< . 156,000 213,000 210,000 125.0% 
Stock at Marseilles ........... . 6,000 5,000 6,000 .300 
Stock at Barcelona....... eee. 75,000 81,000 55,000 55,000 
Stock at Genoa........... iin ae 5,000 13,000 8,700 
Stock at Trieste.... ..--.. pases 4,000 5,000 5,000 4,700 
Total Continental stocks...... 327,700 420,500 419,600 271,000 

Total European stocks ....3,016,700 1,444,500 1,528,100 1,259,300 
India cotton afloat for Europe. 229,000 128,00 225,000 249,000 
Amer’n cott’n afloat for Eur’pe *157,000 279,000 377,000 581,000 

t,Brazil,&c.,afitfor E’r’pe 17.000 26,000 42,000 42,000 
Stock in United States ports .. 930,901 736,103 840,472 886,545 
Stock in U. 8. interior towns.. 394,467 167,256 179,209 267,608 
United States exports to-day.. 17,775 14,000 15,000 22,409 





Toto] visible supply.... ....3,062,843 724,859 3,197,781 3,313,853 
Of the above, the totals of American and other descriptions are as follows 


























A:nerican— 
Liverpool stock.... ......bales 495,000 767,000 768,000 658,001 
Continental stocks........ .... 252,000 312,000 321.000 157,000 
Awerican afioat for Europe... *457,000 279,000 377,00) 487, 
United States stock............ 0,901 736,103 840,472 886,545 
United States interior stocks.. 394,467 167,256 170,209 267,60 
United States exportsto-day.. 17,775 14,000 -,000 22,400 
Total American............ 2,517,143 2,275,359 2,491,681 2,608,553 
East Indian, Brazil, éce.— 
Liverpool stock .... .......... 179,000 223,000 278,500 262,00t 
London stock........... 5 ahbee 15,000 314.000 62,000 68,300 
Continental stocks.............. 75,700 108,500 98,600 84,000 
India afloat for Europe...... - 229,000 128,000 225,000 249,000 
Egypt, Brazil, &c., afloat....... 17,000 26,000 42,000 42,000 
Total East India, &c.... .. 515,700 419,500 706,100 705,300 
Total American............ 2,547,143 2,275,359 2,49: ,681 2,608,553 
Total visible supply .......3,962,813 2,794,859 3,197,781 3,313,854 
Price Mid. Upl., Liverpool....  4!3:4d. 515) ¢d. 5731. 552 
Price Mid. Upl., New York.... 9ige, Lisigc. 1015) ¢6, 1034¢. 





*Revised. 

tay~ The imports into Continental ports this week have been 
83,000 bales, 

The above figures indicate an increase in the cotton in sigh 
to-night of 267,984 bales as compared with the same date of 
1885, a decrease of 134,938 bales as compared with the corres- 
ponding date of 1884 and a decrease of 251,010 bales as 
compared with 1883. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884-85—is set out in detail in the following statement. 
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The above totals show that the old interior stocks hae 


decreased during the week 19,423 bales and are to-nivht 227,211 
bales more than at the same period last year. The *receipts at 





Le; 
the same towns have been 11,466 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 545,439 bales more than for the same time in 1884.5 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
In the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for cook 
lay of the past week. 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
19 ————_—_———__, 
~—aebaden Satur. Mon. Tues. | Wednes.' Thurs. Fri. 
Galveston ... 813, 87 81514 81546 81556 & 7% 
New Orleans. 85g 8 5g Silig Stlig 8916 S916 
Mobile ....... 8 5g wae 8% Bllig 85g 
Savannah... Sllig 8% 8% Bilis Bile 85g 
Charleston..| &% 8% 8 34 8% 8% 8% 
Wilmington..| 8%, 85g 8 5g 85g 85g 85g 
Norfolk......| 8% R7% 813ig | 83% 834 8% 
Boston.......; 951% B16 9516 216 914 Gly 
Baltimore.... 91g big 91g 91g G1g Qlg 
Philadelphia.|; 9% 3g 9 3g 9 9 3g 93g 
Augusta ..... 8 5g 8 3 8 34 8S'sa% | 859th 85g 
Memphis .... & 5g 85g 85g & 5g 85g 85g 
St. Louis..... 8 5g £ 5g 85g 8 5g 8 53 & 5g 
Cincinnati... 878 | 87, & 7 87, & 7, 87 
uisville....| S853 °° 8% 8 34 8% | 8% 8% 

















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not inciude overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 








oe 























{ f 

Week Receipts at the Ports. St’k at Interior Towns. Rec’pts from Plant’ns, 
pm S eanstaletaee pee rene 

Bnaing— | ‘yss4, | 1885, | 1886. | 1894. | 188. | 1886, | 1884. { 1886. ) 1886, 
Feb. 5 .....|111,483| 80,785 127,118 282,475 271,790 469,013 94,202' 80,703'115,080 
+ 12......{105,021| 68,621 /105,792 288,089 254,045 454.116. 91,515| 52,876! 90,896. 
7 ke sek | 65,013, 54,324 102,524 251,450 234,231 445,17) 51,594 32,510, 96,578 
" 26......) 78,457] 50,312) 92,867 227,265 216,482 442,608. 49,302 32,563! 87,308 
Bes. Dreseas 68,726) 56,866 68,223 205,477 199,179 442,408 46,935 39,563 68,025 
“9 12.....4/ 49,876) 42,581 62,129 184,474 181,132 421,733 28,513 24.584 4145 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,075,317 bales; 
in 1884-85 were 4,653,398 bales; in 1883-84 were 4,621,182 bales, 

2.—That, although the receipts at the outports the past week 
were 62,129 bales, the actual movement from plantations was 
only 41,457 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 24,534 bales and for 1884 they were 
28,813 bales, 


AMOUNT OF COTTON IN SIGHT MArcu 12.—In the table below 
we = the receipts from plantations in another form, and add 
to them the net overland movement to March 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885-80. 1884-85. | 1883-84. | 1882-83. 
Receipts at the ports to Mch. 12/4,669,131 4,489,181 i4, 185,924 5,137,722 
{interior stocks on March 12 in 4 

405,886] 163,917, 135,258] 280,688 


Tot. receipts from planta’tns 5,075,317 4,653,398 1,621,182 5,418,409 








excess of September 1....... 











Net overland to Mareh1..... | 617,184 501,782 461,070] 526,556 
Southern consumpt’n to Mch.1; 205,0v0; 180,000 190,000) 200,000 
Total in sight March 12..... 6,144,965 


5,897,451 5,335,180 5,272,25 2) 








Northern spinners’ takings to | | 
March 12....... .....-.2.----11,368,80%? 1,099,690! 1,157,659, 1,356,761 








It will be seen by the above that the increase in amonnt in sight 
to-night. as compared with last year, is 562,271 bales, the invrease 
as compared with 1843-84 is 625,199 bales and the decrease from 
1882-3 is 247,014 bales. 

WEATHER REPORTS BY TELEGRAPH.—Light rains have fallen 
throughout the South during the week and the temperature has 
been low for this season of the year, both together hindering 
farm operations. The crop movement has also been interfered 
with in some measure by the strike in the Southwest. 

Galveston, Texas.—It has rained on two days of the week, 
the rainfall reaching twelve hundredths of an inch. The 
thermometer has averaged 56, the highest being 64 and the 
lowest 40. 

Indianola, Texas.—We have had rain on three days of the 
week, the rainfall reaching forty hundredths of an inch, The 
thermometer has averaged 59, ranging from 45 to 67. 

Palestine, Texas.—It has rained on three days of the week, 
the rainfall reaching nineteen hundredths of aninch. Killing 
frost and ice on one night. The thermometer has ranged from 
27 to 66, averaging 50. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching twenty hundredths of an inch, 
The thermometer has averaged 54, 

Shreveport, Louisiana.—We have had rain on six days of 
the week, the rainfall reaching sixty-seven hundredths of an 
inch, Average thermometer 48, the highest 67 and lowest 29. 

Columbus, Mississippi.—it has rained on one day of the 
week, the rainfall reaching twelve hundredths of an inch. We 
have had light snow. The thermometer has averaged 44, the 


highest being 62 and the lowest 24. 

Meridian, Mississippi.—It has rained on five days of the 
week. The weather has been too cold, with ice on two nights 
and light snow on Thursday. Farmers have made no prepara- 
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tions for planting in consequence of the continued wet and 
cold weather; planting will be three weeks or more later than 


1, 
wrreland, Mississippi.—1 has been cloudy all the week 
except Monday, and since then the rainfall has reached eighty- 
nine hundredths of aninch. The thermometer has averaged 
465, ranging from 29 to 67. 

Little Rock Arkansas.—It has bcen clear on two days of 
the week and the remainder cloudy, with light rains on each 
day. The rainfall reached thirty-six hundredths of an inch. 
With bad roads and the strike on the Missouri Pacific system 
shutting off freight traffic, both local and general trade is 
yery duilin ourcity. The thermometer has ranged from 24 
to 61, averaging 42. 

Helena, Arkansas.—We have had rain on three days and 
the remainder of the week has been cloudy. The rainfall 
reached twenty-five hundredths of an inch, Average ther- 
mometer 41, highest 54 and lowest 25, 

Memphis, Tennessee.—It has rained on four days of the 
week, the rainfall reaching twenty-two hundredths of an 
inch. The thermometer has averaged 40, the highest being 
54 and the lowest 27. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching six hundredths of an inch. 
The thermometer has averaged 33, ranging from 22 to 52. 

Mobile, Alabama.—It has been showery on six days of the 
week, the rainfall reaching seventy-seven hundredths of an 
inch. The thermometer has ranged from 34 to 67, aver- 


Mon:yomery, Alabama.—We have had rain on two days 
of the week, the rainfall reaching forty-nine hundredths of 
aninch. The thermometer has averaged 48. 

Selma, Alabama.—It has rained steadily’on two days of t! e 
week, the rainfall reaching one inch and twenty-eight hun- 
dredths. The thermometer has averaged 48, the highest 
being 60 and the lowest 33. 

Auburn, Alabama.—It has been showery on two days of 
the week, the rainfall reaching fourteen hundredths of an 
inch, Killing frost and ice on Wednesday night. The ther 
mometer has averaged 45°6, ranging from 25°6 to 60, 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It bas rained on one day of the week. 

Columbus, tleorgia.—We have had rain on one day of the 
week, the rainfall reaching nineteen hundredths of an inch. 
The thermometer has averaged 45, the highest being 55 and 
the lowest 28, 

Savannah, Georgia.—It has rained on three days and the 
remainder of the week has been pleasant. The rainfall 
reached fifteen hundredths of an inch. The thermometer has 
averaged 50, ranging from 33 to 64. 

Augusta, Georgia.—The weather has been clear and 
pleasant all the week. The thermometer has ranged from 25 
to 63, averaging 47, 

Atlanta, Georgia.—Telegram not received, 

albany, Georgia.—We have had rain on two days of the 
week, the rainfall reaching sixty-six hundredths of an inch. 
The weather has been too cold, ice having formed on one 
night. The thermometer has averaged 47, the highest being 
64 and the lowest 27. 

Charleston, South Carolina.—It has rained on two days of 
the week, the rainfall reaching seventeen hundredths of an 
—— The thermometer has averaged 47, ranging from 30 

Stateburg, South Carolina.—lIt has rained on one day of 
the week, and on Wednesday we had sleet and snow. The 
rainfall reached ten hundredths of an inch. The thermometer 
has ranged from 28 to 61°5, averaging 45°9. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching fourteen hundredths of an inch. 
Average thermometer 46, highest 60 and lowest 26. 

The tollowing statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 11, 1886, and March 12, 1885. 

















Mech. 11, ’86.' Veh. 12, ’85. 

Feet. Inch.| Feet. | Inch 
New Orleans*........ Above low-water mark.| 12 9 6 1 
Memphis......... .... Above low-water mark.| 29 O 19 6 
Bash ville.....ccccccce Above low-water mark. 7 6 7 1 
Shreveport.... ....... Above low-water-mark.| 15 1 19 0 
Vicksburg............ Above low-water-mark.| 37 8 24 4 











* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 


INDIA CoTTON MOVEMENT FROM ALL PorTs.—Thne receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 11. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























Shipments this ‘week Shipments Since Jan. 1. | Receipis. 
Year, Great | Conti-| | Great | OConti- This - 

Brivn.| nent. | Total. Britain) nent. Total | Week.| Year. 
1886 23,000’ 4,000 27,000 71,000'170,000| 241,000 40,000! 393,000 
1885 5.000,11,000 16,000 42,000 125,000} 167,000 25,000) 262,000 
1884 6,000 12,000 18,000 134,000 172,000] 306,000/48,000| 442,000 
1883 26,000 33.000 59,000 1:29,000' 227.000} 356,000/72,000| 536,000 








According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
15,00C bales, and an increase in shipments of 11,000 bales, and 
the shipments since January 1 shcw an increase of 74,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 





ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 


























Shipments for the week. Shipments since January 1. 
Great Conti- Great 
Britain.| nent. Total. | Britain, |Continent.| Total. 
Oalcutta— 
886...... 2,000 3,000 5,000 18,000 14,000 32,000 
— aaieion 3,500 2,500 6,000 21,700 7,200 28,900 
EE peated a: anette 2,000| —........ 2,000 
ai: cate © acti Edina ts Sit 3,600 
All others— 
1886......| 5,500 2.000 7,500 18,000 8,000 26,000 
BP eccens | ena 2,000 11,500 2,0 13,500 
Total all— 
1886...... 7,500 5,000 | 12,500 38,000 22.000 60,000 
1685 ...cec 5,500 2,500 8,000 38,800 9.200 46,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 4,500 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

BXPORTS TO EUROPE FROM ALL INDIA. 





























1886. 1885. 1884. 
Shipments : . 
toall Rurope | This Since This Since This | Since 
om— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay ... .... 27,000} 241,000) 16,000) 167,000} 18,000) 306,000 
All other ports.| 12,500 60,000; 8,000 46,000; 7,500 71,500 
Total.. .. | 39.500] 301,090] 24,000] 213,000] 25,500] 377,500 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


























; | | 
Alesadrs, 2ouPh | 1995-86. | 1884-35. | 1883-84. 
Receipts (cantars*)— 1 | 
This week... 24,000 || 50,000 | 12,000 
Since Sept. 1 2,715,C00 || 3,198,000 || 2,573,000 
This | Since || This | Since | This | Since 
week. |Sept. 1. week. | Sept. 1.) week. | Sept. J. 
| 


Exports (bales)— | | 
To Liverpool..... .... 5,000 /201,000)| 7,000/273,000', 6,000 216,000 
To Continent .... --..| 6,000) 123,000/'11,000) 141,000) | 5,000) 103,000 


11.000'321,000!'18,000!414,000 ! 9.000 319,000 











Total Euronre...... 

* A cantar 18 95 Lbs. 

This statement shows that the receipts for the week ending 
March 10 were 24,000 cantars and the shipments to all Europe 
11,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 
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L886. 1885. 
F Oott’n 
82s Gop.| 8% lbs. |[ii"| 328 0op.| 8% lbs. | Mia. 
Twist. Shirtings. | Jplig) Twisi. Shirlings. | Upide 
a. ais.d. s a — fo oct Ie ah a! Me 
Jan. 8|7% @85;, 5 71227 16@Sl16 7197 16 
«LIT @%510 5 7lgM7 1 | Slig (3% a9 (5 719a7 0 | 5% 
“ 22:7% 2854, 5 7907 1 5lig |£51¢@815165 74207 0 | 51514 
« 297% @3d1g 5 71927 1 | 5 85y@8ldxe5 7 @610%) 6 
Feb. 5.7 @831g (5 7207 1 | 415,685,,88154,5 7 26104 6 
* 12)75g @851g 15 74427 1 4151¢/85,g@8154¢5 7 B610« 6 
“« 19'7%asly 5 71907 1 | 413,84 28% |5 6 @6 99 6 
“© 26712 @3lig 5 7 @7 Ol] 4% \3¥4 28%, (5 6 @6 lo Gig 
Meh, 5|7%1,0848 |5 7 7 Ol 41%5 8% 287%. [5 6 @6 2lo Clie 
« 12:79 ase |S 7 @7 Ol 4131084 28% [5 5 O6 DO | 5lddg 





East Inpta Crop.—Messrs. Gaddum, Bythell & Co,’s circu- 
lar, of date Bombay, Feb. 5, had the following: 


“The advices from the home markets have not been encouraging 
this week, and here the market has been duil inthe extreme. Large 
quantities of cotton arrive daily, and stocks are accumulating rapidly, 
but buyers show hardly any i :clinaiion to operate, and, although prices 
of most descriptions of cotton have gradually receded nearly '31. per 
lb. during the week, the transactions reported are few in number, and 
reach only a comparatively small total. Receipts in the Domra and 
Bengal districts show but little increase on last week’s figures, the re- 
cent heavy fall in prices, combine with certain local influences, having 
induced the up-country hoiders to keep back a portion of their cotton, 
In the Dhollera districts picking is going on slowly. and recipts are not 
expected to be on a large scale until about the middle of March. Picking 
is becoming more general in the Broach districts, and receipts are ex- 
peeted to begin in a few days. A large and gvod quality Brovch crop is 
now almost assured. From the Dharwar, Compta, Tinnevelly and 
other cotten-growing districts, our reports are uniformly favorable, 
ndicating large and good crops this season.” 


JUTE Butts, BAGGiIne, &c.—There has been a fair demand 
for bagging since our last, and the low prices are proving an 
inducement to buyers, who are disposed to lay in supplies, aud 
sales are making steadily. Prices are still ruling easy, and 
those sellers who have been asking above narket figures have 
now reduced their quotations and most dealers are now willin 
to accept 614c. for 114lb., 634¢c. for 1341b., Tigc. for 2ib. an 
8igc. for standard grades. Butts are in moderate call, mostly 


for parcels on the way, and some round parcels have been 

laced since our last, about 5,000 bsles finding takers on the 
ne of 1 13-16@1%c. for paper grades and 2@2'c. for bag- 
ging qualities, the market closing at these figures. 
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EUROPEAN COTTON CONSUMPTION TO MarcH 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures, brought 
down to Marchi. The revised totals for last year have also 
been received and are given for comparison. The takings by 
spinners, in actual bales and pounds, have been as follows: 























From Oct. 1 to March 1. Great Britain.| Continent. Total. 

For 1885-86. 

Takings by spinners...bales 1 323,000 1,433,000 2,756,000 

Average weight of bales.... 4357 455 456 

Takings in pounds .......... 604,611,000! 652,015,000)1,256,626,000 
For 1884-85. 

Takings by spinners ...bales 1,619,000 1,480,000 3,099,000 

Average weight of bales.... 414 436 410 

Takings in pounds... ......! 718,760,900) 645,.241,000)1,364,101,000 





Stated in 400-lb. bales, the following shows the total takings 
and the total and weekly consumption for the two years: 

















Oct. 1 to March 1. 1885-86. 1884-85. 
was Sepang Great | Conti- Total | Great | Conti- Total 
. Britain\| nent. * | Britain| nent. - 
Spinners’ stock Oct.1.6 54,/| 138, 192./' 89,/ 152,] 241, 
Takings to March 1...; 1,512, | 1,630, | 3,142, || 1,797, | 1,613, |3,410, 
a 1,566, | 1,768, | 2,334, |! 1,886, | 1,765, }3,651, 


Consumpt’n 22 weeks., 1,432, | 1,364, | 2,796, (| 1,584, ; 1,364, |2.984, 


Spinners’ stock Mar. 1; 134, 404, 533, 3vu2, 401, | 703, 








Weekly Oonsumption, 























00s omitted. 
In October.......... 57,2 62,0 119,2 72,0 62,0 |} 134.0 
In November.......| 68,0 62,0 130,0 72,0 2,9 | 134,0 
In December........ 70,0 62,0 132, 72,0 62,0 134,0 
In January ......... 70,0 62,0 132,0 72,0 62,0 {| 134,0 
In February alate La 7, o 62. oO 132.0 72.0 62.0 1 34, 0 








The ean hone that the weekly consumption in Europe 
is yet 132,000 bales of 400 pounds each, against 134,000 bales 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
have increased 54,000 bales during the month, but are still 
165,000 bales less than at the same date last season. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest maél returns, have reached 
80,827 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published :n 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of a! vessels cleared up to Thursda: 
night of this week. 


Toiai bales. 
NEw YORK—To ideaapeoi, per steamers Alaska, 1,641....Bal- 
OSs. 





i, 1,373... Biela, .. Britannic, ¥,375.-..England, 
3.379....Gallia, 2,01 3... ltaly, > a 
ee es TO ORNS GHMIOE, FF 6 sdesccceviics «a2 ccccscenséuse 777 
To Havre. per steamer Librador, 50 2...... .....cccccccccce on aU | 
Zo bremen, per steaiwer Donan, 266... ......02-.c00-0---- vals 266 
To Hamburg, per stesmers Bohemia, 320.. ..Rugia, 659 ... O10 


To Antwerp, per steamers Hermann, 1,492.... Rhy nland, G36 2,175 
To Genoa, per steamer Britannia, 3.0. : 25> 
NEW nm si Laverpool, per steamers Car 1iz, 5,400... 


Historian, 4.510... Inventor, 4,600....Neto, 4,950_....... 19,550 
To Bremen, hoe stesmers C ssius, 2, 47....C.owa, 4,: 267.... 6,414 
To Hamburg, per steamer Cassius, i Pipecedins kine cthuneuesss 423 | 
eh ns Se I Eg SI cn.cc se nceeeeee once seneedousees 2,230 
ee er BPO. nde eeconds eons nasevenceanes< 178A 
BAVANNAH—To Reval, per suip Regulus, 3,350....per bark 
ee eee et eee heniaecheeksnetee« 6,650 
CHARLESTON—To Bremen, per steamer W: stergate, 4, ~~” “aati 4,360 | 
To Norrkoping, per b: irk Hulfdeu, Ly ‘gene oalanadhemicdaca: a” as 1,100 | 
To Genta, ter Steamer Thane, 5, Sees 
GALVESTO? —fo H.ungo, per son op aco nd, 1, mca Fo 


To Vera Cruz, per steamer Harlan, 609...............--00. ee 60Y 
BALTIMOKE—To Liverpoo!, per steamers Francisco, 4,700.. 


it EG Ril AS LLG SS SM EN 7,340 | 
Boston-—To Liverpool, per steamer Norseman, 2,546............ 2,344 
PHILADE! PHIA—To Liv erpool, per ateamers British King, 1,350 
i i a sn tee wis eidliaie S.1LL1 
To Antwerp, per steamer Switzerland, 1,300,................ 1,300 
alia tiie, ie acted een 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Reval, 
; Bremen Hango 
Liver- &@ Ham- Ant- & Norr- Vera 


pool. Harre. burg. werp. koping. Genoa. Cruz Total, 






York. 13,798 SUZ 1,236 2,178 ...... ee sdccue 18,.41 
.Orieans. 19, 550 eT = eT 2.230 1,784 ....c. 39,106 
eS Ey ee re Pen re CS 6.6:0 .. sonia 6.5°0 

ellis alia CBO ccccoe bee) BiBBO ccocce 8,710 

sine: Smilies -gdmdniie-- dpenndie * | aaa 609 1.425 

RARER RE EPs sae AS ae ee DO Ane a ee Pe See 7.040 

SS ER enna ss ie meaaitca” eta ced! | heat aah al 2,944 

| a eae Di atnene “aseee eee 4,4ll 





Total... 46,343 50212,138 3,475 11,296 5,38:  €0) 80,827 
Included in the above totals are 777 bales from New York to Hull. 
Below we add the clearances this week of vessels carrying 


cotton from United States ports, bringing our data down tc 
the latest dates: 


GALVESTON —For Liverpool —March 10—Bark Bay of Fundy, 3,941. 
For Reval— March 6—Barks Brilliant, 1,415; Victor, 2.380....March 
&—Bark Svea, 1,440, 
NEW OKLtans—For Livernpoo!]—March 5—Steamer Venezuelan, 2,635 
....March 8—Steamer Jamaican, 2 881. 
For Havre—March !0—Bark Ocean, 2.276. 
M > BILE—For Liverpooi—Muarch 6 —- Bark Longfel'ov, 2, 








— 





SAVANNAH —For Liverpool—March 4—Steamer Lanc 
For eeuien-aeek 6—Bark Niagara, 3,079 Cater, 4.200, 
For Reval -March *—Bark President eatethe: 1,700. 
Bark Alette, 2,459. 
For Hango—Mareh 10 - Bark Orient, 1,350. 
For Barcel ma—March 8 - Steamer Kasington, 5,000. 
For Trieste—March 6 - Bark Sospir, 500. 
For Genoa — March ©—Bark Otus, 2,050. 
CHARLESTON— For Bremen—March ¥—Steamer Harrowgate, 5.433, 
For Revail— March ?—Bark Mariner, 2.283; brig Svea, 1,250. 
For 8t. Petersburg—March 8 - Bark M. Smith Peterson, 1 £00. 
WILMING TON For Reval— March 10-Bark | Mozart, 1,200.. 
vusTON—For Liverpool—March 4—Steamer Virgiuian, 1 
5—Steamer Samaria, 603. . > 1,829....March 
BALTIMORE—For Liverpouvl—M +rch 8—Steamer oummere, 2 2,628 
For Bremen—March 10-Steamer Weser, 1,05 : 
For Kotterdam— March 8—Steamer Lero, 1 700. 
PHILADELPHIA—For Liverpool—March 10—Steamer Ohio, —~-., 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


DARLINGTON, steamer (Br.), Ward, from New Orleans for Brem men, 
struck on the N. W. reefs of Bermuda on the morning of Feb, 22, 
aid in a short time commenced leaking. On the .5th she had 
forward compartment full of water. Her cargo consisted of 5 »373 
bal. s of cotton and 15,000 bushels of corn, of which about 1,000 
bales of cotton had been landed up to the 25th, the greater portion 
wet. The remainder of the cotton would probably be saved ing 
dvinaged condition, butit was feared that the ves: el would not get 
off the reefs, as it nad been biowing a strong gale for thea previous 
24 hours, which had prev: nted any cargo being landed. On the 
2th work was to be continued if weather moderated, and an 
effurt made to save the ship. 


Cotton freights the past week have been as follows: 


--.March 9 — 








Satur. | Mon. | Tues. | Wednes.| Thure.| Fri. 

Liverpool, steam d. 7e4 784 Te4 Te Teg Te4 
Do sail ...d. whos — awee onde howe an 
Havre, steam....¢.| lag 1139 Lge ilgg Ligg 1gq 
Do  sail...... 6. ie ; ste wmee ‘a as 
Bremen, steami..c. 3g 3y 35 3g 3g 3g 
Do a ae wits onan sii 





Hamburg, steaiw.c.! 93>@53g 930H53g P0519, Ps2@ 46 
Do sail. ...¢. 
Amet’d’m, steam.c. | 
Do sail...¢. 
Reva’, steam....d. 1320 64 132 @*5. 4 T32@l5e4 Te9 B15 44 Tend 59 O 15g, 


919 GOy4 9.08516 


| 
. : o-- -. tee. 
35* | 35° 35° 35+ 35* | 35 
| 














““ 
. “ere see 


ae c | 
Barcelona,steam.c.' 44 @® 30 | 4 A929 | 429, 3 


4 @9390 | Wad» 42%, 








Genoa, steain....¢.!  Te4 | (Po rn le | Tea T64 Tea 
Trieste, steam...c. % |; Wy | iy ly 4 
Antwerp, steam..c. 94 | Sy, Og | %eg Vo4 ee 





* Per LUG lba. 


LivVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c,, at that port, . We 
aid previous weeks for comparison. 














Feb. 19. | Feb. 2 Murch5 |March 12. 

Jules of the week........ bales. 18, 000; 48,000, 59,0i% 60,000 
Of which exporters took .... 3,000 2,04 0 3.001 3,000 
Of which speculators took.. 2,000: 4,000) 5,000 4,000 
Sales AMGLICAD ....-ccccccccces 41 Ou: 46,060) 51,008 45,000 
AD 3, 000 5,006 | 4.006 2,000 
ao, eee 14.000; 17,000} 10,000 11,000 
otal stock— Estimated. ....... 67 1,000] 709,690! 648,00 | 674,000 
Of which American—EFEstim’d; 500.000) 525,000) 509,00: | 495,000 
Total impert of the week .....! 92,000 | 98 OO 5A 00% 42,000 
Of which American ......... £4 909; 7U,00C; 41,60] 38,000 
ReROGIS AOR. cack ceccoucs see.) 237,000) ‘ 5,006! pel ur] 265,000 
Of which American ..... — 2is5 000) | 176,0% 0! Lid JOG 196,000 





The tone of the Liverpool | market for spots and futures each 
jay of the week ending March 12, and the daily closing prices 
of spot ¢ cotton, have been as foll ows: 








spot. 8 sinha Honda. | Tues Ay.’ We wines. Thured’ wv.) Frvdai, 
Market, ¢/,. seniar |) Marden’s! pio, - | Freely | 
L2:k0 at hier . tendency, Fla tr regular. | offered. | Dull. 
' i - | = | 
Mid. UpPds| 47% | AM g | 4153s | 4% | 4% | Al8hg 
Mid. Orl'us.) 4% 6 | 5 ; 5 | 4151¢ | — | 4% 
Sales . 2. | 8000 | 12,000 | 8,000 | & 000 | 000 | 8,000 
Spec. & Oxp. , 1,C00 1 000 ; 1,000 | 1,000 | i 000 | 1,000 
——— — —— eo = RS A | “eS 2-e cman uN 20cm «een eo | ner em 
FF a shoe ; "és | | i F RE t 
— ); Easy at wr idy at masyat (Steady at! Quiet at masy at 
Market, () aisaue- | 2-61ud- | 264de- | 1-64 ud 1-4 de- 
cline. | vance. | cline. | vyance cline. cline. 


2:30 P.M. | | 
i 
} | 
Market, ¢ | 
' 


2 P. M. 


| 9.64 de- 
. | 
Firm. (Very firm. Unsettled Firm. | 





Steady. Quiet. 








The openir g, highest, lowest and | closing prices of futures at 
Liverpool for each day of the week are given below. These 
orices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated, 


oe The prices are given in pence and G64ths, thus: 
ad, 


4 63 means 
t 03-64d., and 5 O1 means 5 1-64 











} i 


ar. Mech. 6 Mon., Mech. & Tuen., Mech. 9. 








f 
yper| Bigi | Low. Clos. 
ia | a | a] 6 


a AO 


aa | a a. |; d. | 4. 








Open’ High | | zoe. Clos. open| High| Love A010. | Clos. | 
[anne ele -t) 
i 











March ...... 455/455 455) 455! 460/462} 460 462// 457) 457/456] 456 
wareh-Apr./ 495/455, 435 455 | 460/462) 460/462) 457 457 456) 446 
April-May... 457) 457 457/457|) 462 500/462) 500 jae £9 | 456 | 457 457 
May-June..., 459 | - 9 45914259) 570 502}/5600 502;'461!/461' 459) 459 


June-Juiy..' 462/462 462) 462!) 502 505/502 505! 500! 5 00 | (461; 461 

July- nhnd--} O68 | B48 | BOR 5611'505,/507/5(5:507 (502/502/560 5 00 

Aug.-Sept..'5 04/504) 504) 504)'508 (510/508 510 (505 50) 15.03 § 03 

September... 505 | 505/505/505) 509/511 }569 511), 506) 506/501| 504 

Sept.-Oct..../ 502 | 502 502/502)/507}508/)507 50S Sot 504 502 5 02 
| 








| | ii 
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iWednes., Mch.10.|; Thurs., Mch,. 11. Fri,, Mch. 12. Receipts at—| Flour. | Wheat. Corn. Oats, Barley. Rye. 
Bbis.196 lbs, Bush.60 lbs| Bush.5t lbs| Bush.32 Ubs| Bush.48 Ibs| Bush.56 Ubs 
Open| High | Lovw.' Clos .||Open| High | Low.| Clos .||Open| High | Low.) Clos. | Chicago...... 60,877; 122,698, 1,718,619} 522,067) 256,879) 18,920 
—lzlalalaial|aisaitaiala | a | a | Milwaukee... 58.014 84,057 12,480 15,250; 160,195 3,380 
March ...-+-| 458 | 454] 453/454 || 454) 454/454) 454)/ 450) 451/450] 451 Mage cteees ys Pret jy am Prme 1,910 
. weh-Apr.| 453/454 453] 454 |) 454) 454/454) 454// 450/451) 450) 451 ee aaa pron pes pore ne oonens 
May..| 455 | 456 | 455/466 )| 496 | 456 | 456 | 456 |) 453 453/453| 453 oe 7568 noon BP ne , cages 

i ne...| 458 | 459; 458'450 || 458 | 458; 458 | 455 || 435 458/455) 456 St. Louis. ... 64,199, 1,361, . 108,090 44,100 : 
ey. 440! 462/460!462|1461(461| 461/46: || 458/ 458/458] 459 | Peoria....... 1,515 9,450; 150,885; 154,975) 10,200 2,500 
Jan a... 462|500/462/500||5001500|500'5(0||461| 461/461] 401 Duluth....... vee] ___ 84,641 ee Sites LE) SE 
or is. 501/503! 50% | 503 || 503 | 503 | 503 | 563 || 500/500} 500 500 Tot. wk. ’86 ~Tieana 543,022' 3,427,908, 859,316) 457,096 39,322 
september..| 502 |5 04/502 504 || 504/504) 504/504 || 501 501/501) 50: | Same wk. ’85, 159,083; 1,135,823] 2,632,442) 1,352,453] 511,201 85,366 
gept.-Oct .. io 8.02 | 500 | 502 || 502 | 502 | 502 | 5 02 || 468/463) 463) 463] Same wk.’S4) 141,481) 607.511) 2,046,012) 817,017} 252,760 52,738 

Since July 26 

——— 1885-86.....] 5,156,779) 45,081,895, 62.013,877| 38.755,384] 16,923,012) 2,361,908 
1884-85.....] 6,355,374) 84,239,072) 61,856,712] 38,716,979] 13,515.148] 3,850,749 
BREADS TUFFS. _1883-S4, ...1_5,893,967| 57,488,983) 77,310,482] 40,888,790] 14,410,574] 5.898.707 




















_ Fripay, P. M., March 12, 1886. The recei sipts of flour and grain at the seaboard ports for the 
There has been a fairly active trade in flour and meal for | week ended March 6, 1886, follow: 


the week under review, and prices have 1uled about steady. Flour, Wheat, Corn, Oats, Barley, Rye, 


. ; ‘ At— bbis. bush. bush, bush. bush. bush. 
Atelegram from Minneapolis says: ‘‘ The water all last week York ..... 72,338 73,1503,363,600 211,850 60,625 1,200 











was poor and few mills made a satisfactory run. Fifteen 50,206 16,727 156,540 172633 9,205.2)... 

mills recorded an output of 76,680 barrels—averaging 12,780 hi 4 364 20,806 i se 7505 ii6 penne 

: -- 15,84 2, bi 0 OE xccees 

barrels daily—against 76,020 barrels the preceding week and ** 36185 50296 515121 13402. 249i 

14,000 barrels the corresponding time in 1885, It is feared it eee * a aan 6,360 soa, —_ . Pty dt __—_—— © eecese 

° ab ee »*VCO @£+;|=§ «#86 : eeaeere “eee 

will be quite a longtime before there is enough water to run ee Seats Accents cites nines 

. . “1 5 Total week .. 201,108 ~ 239, 833 2, 865,632 580,725 89,130 3,684 ‘ 

the mills ratiefactorily. Last year the water came up between | ( ’ok'gs.. 292,073 567,866 2313-512 702,635 202,929 22.279 

April 3and 5, and in 1884 on March 23, 


i bl eer ear wer The exports from the several seaboard ports for the week 
eee wheat market showed considerable strengt early In the | ending March 6, 1886, are shown in the annexed statement: 
week on a fairly active expcrt movement, but as this fell off 


















































prices weakened, «nd on Wednesday there was a sharp de- <a Wheat. | Oorn. | Flour. Oats. Rye | Peas. 

. thi yOC a sé 99 F sdav: —_ SS ee 
cline, which encouraged the sale of puts for Thursday ; but pee en. aaa ee bua. | Boks 
better fereign advices, some revival of export demand and the | NewYork} 512,286) 857,170) 57,073 ieee | 2,065 

=> = c » 
unfavorable construction which was put upon the Bureau sumer speach mepncees , es a ane sone 
‘ ; “To ‘csrects. csus a fresh UU ET PR, Ss eee | eoees °| cece: 
report regarding crop prespe cts, caused a fresh advance yes eineae 16,000] 13.972) 1gaa0| 7 | = i. . 
terday, Which was weli maintainedto the close, To daythere| Baliim’re} 60,200) 418.658 5,547 tei a, oie Sere. 
was aslight improvement, but the speculation was dull and te aaah sips 7 aes este oscens papi pina 
the regular trade quite moderate, . . ae 99 ose Rd pees (tees trees 
DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. | Total w’k $83,456) L. 745,258) 8 86.939 3.202, ... re 2 065 
Sat, Mon. Tues. Wed. Thurs. Fri. | @wetim: 

In elevator.........-....-. 95 95 95 94'g 94% (954 1885. 697, 885(1,616,9% yal £43,342) 154,660) 82,217) 55,317 
March delivery....--. ... 9438 9i5g 9455 Dil Y47%—Q Dilg SEARO 
ery «- teeeeereeaes YO78 9319 90% 94% 95% = =—9558 The visible supply of grain, comprising the stocks in granary 
May daliverv.. iinnines Se 961g 961g Yo" Jig 965g n ] f lati t lak 1 seab d 

ia. da'very............ 973g 956144 96+ 9633 96% 9734 | at the principal points of accumulation at lake and seaboar 

December delivery. .. 2...) ..-. 10993 100%, 100% 10148 101% | ports, andin transit by rail and water, March 6, 1886 : 
Indian ccrn on the spot has been pressed for sale, and the Wheat, Corn, Oais, tue, Barley, 
In store ai— $ bush, bush. ush. ush. 
decline has been followed by a greatly augmented export a 6.9 = "926 4.057.315 A77,299 122,466 87.012 
business, estimated at fully a miilion bushels for the week, an atloat...... 430, 000 55, 600 “a 91,30y 125.000 
° ° > . Dt cane con saue Ate oe, i oOvU, ‘ ® é 

mostly to Great Britain. Futures became irreguler, March Butfalo.- ean 2,658,498 99.933 4.975 20,581 180232 
i ding . ) , — Do afloat...... TREO ie eee See aT aes Pre: 
contracts declining sharply Pa ese more remote not aon Chicago, aeqegnaey 14,.246.236 3,238,123 429,723 260707 143,563 
showing some steadiness, ‘To-day the opening was easier, bu Do afloat...... a a - cieens'  —omteed . oapiiels 
Milwaukee.... ... 3,768,325 anee” 8 36. sean 20,59L 173,151 
the close steady. Do afloat...... pA ee el ee nat gore 
DAILY CLOSING PRICES OF NO Z MIXED CORN. . “eo ececcee 5,722,910 eat: teabllamnate pale >) -<acens 
Sat. Mon. Tues. Wed. Thurs. m~ seeces A Pip ey ai ihe settee PT eon 

ER Pree 50 40% 45% 48% 48 47% | Poledo ........... -,023,56 o1,466 3,402 7,1€ ood 
March delivery... .....0. 497, 4944 48% 44 477% | «47% tiieeee 2,293,662 133,586 22,605 ...... 569 
COGENT oc cccde scecee 4944 49 485, 48lg 48 ly 483g | Oswego........... 215,000  * < Sieeses 9,600 60,108 
May delivery.......--..-.. 48% +> 3g 4833 48%, 453g 4849 | St. Louis.......... 1,702,998 1,876,846 245,944 21 073 96,7% 
June deliv Ee 459 481. 451, 444 43844 48 38 seer eee 1 16,000 24,000 30,000 31,0090 91,000 

: ‘a ane Le a lll 253,297 169,562 214,027 11,443 , 

Oats have met with a fair deumand from the regular trade, | Toronto.... ...... $30.887 sass 2,400 ‘sia ist. ass 

° : ° : eece ‘ , ‘ ‘ 7s 55,6 ; - 
but speculation has been dormant and the changes in prices Ll 97212 339,265 81,494 besa a 
are unimportant, ‘To-day the market was dull but about was nweereee Pt pty or ea 2,981 
steady. wists. 632,445 183,602 50,063 3,729 610 
DAILY CLOSING PRICES OF NO. 2 OATS. ccecccee 722,922 746,085 1,645 a” aenane 
» FP APRSRERELIEA BPI EA we eee ee 5,643,545 ee -_ een eere i -= £+=s*saeee eeeeee 
Sat. tn — oom _— _ ant . i ce Rt IR tt RR 
March deliverv............. 381g 35 3 3 - @] Down Mississippi tizétc. —— oe: a CCU “oe 
April dielivery............. 3844 35! 33 37% 377% 37% Down Mississippt pat sb —— mind seat slices: <tadiaiain <ticiiinianadiaaaas 
May delivery oeacceseccesece 33 3778 37 7e 37% ne 37% To . Mar. 6,’°86. 51,277,. 577 12, on #4 2. 023,214 rt 14 o73,008 1.356.500 
, very firm on reduced stocks, | Tot. Keb. 27, ’*6. 52,149,646 11,50: 247,859 ‘ 38 kb, 
apo quead moun, Barley very ? - Tot. Mar. “7, 1354 43, '628,570 7,387,869 2.931.454 430,826 1.647.875 
The following are the closing quotations: Tot. Mar. 8, ’8.* 3),549.833 16,247,095 5,110,399 2,212,612 2,160,962 
FLOUR. Tot. Mar. 10, 83* 23,626,345 14,159,098 4,301,937 1,371,823 1,987,508 
Fine............8 bbl. $2 - 3 10 , Southern supers...... $3 253 3501] 7 yay, 
Bupertine.... _ eames @ 320| Southern bakers’ and * Minneapolis and St. Paul not included. 
Spring wheat extras. 3 ia ee mye ten a: sate see Ee ee 

n ciearanid stra’t. 4000 5 10 6 flour, supertine.. 
qinterahi p’gextras. 340” 375 | Corn mexl— : THE DRY GOODS TRADE. 

inter x» a XXX 415@ 515 Western, &:.. ..... 25008 300 
ened ate situa inigie eeee 4908 550 Rrandywine. @¢.... 3000 305 NEw YORK, Friday, P. M., Mareh 12, 1886. 

Me et oa L000 290) tO Ibe. ® 15a 200] The most important feature of the past week in dry goods 
oRaw circles has been a further and very marked improvement in 
Wheat - R7e—Westerti......... 6 63 the jobbing trade, an unusually large distribution of staple 
or 2 So ane é1 @ 0 sé. | and department goods having been made by the principal 
Red Wines, od 95 a 96 | White... .. Recalls oe 40, 2 oo local jobbers. There is not the least tendency toward specula- 
Tae winter ... .. 21 V: O. 2 mixed......... 8 , ‘] t h . tales hold with 
ee an ee No. 2 white..... ...40y@ 42 {tion on the part of retailers, but they are taking hold witha 
Oora— Wei. ee. eee oot ee cues 88 @ 90 degree of liberality indicative of ample confidence in the trade 
x. (4%? 49 |}; NO. 4 U&aNada....... . a . P 
West. white...... 45 @ 50 | 3 Sti i, two-rowed.... 72 77 | outlook, and in the stability of prices for textile fabrics. The 
a SS 55 | | Buck whet ne “1.57 @ 60 growing activity of the distributing trade ia the interior was 
Yellow Svuthern, 45 @ 50 reflected by a more general demand for s:14ll re-assortments at 
The moveruent of breadstufis to market 1s indicated in the | firet hands; but the amount of business done by commission 
statements heiow, prepared by us frum the figures of the New | merchants and importers was hardly up to expectations, Cali- 
— ene eae Dy is tas pecende as Comme a fornia jobbers continued to make large shipments in order to 
: tive movement for the week ending March 6, 1886, and since avail themselves of the prevailing low ireig ht rates to the Pa- 
July 26 tor each of the last three years: us sy ' cific Coast, but on the other ,hand_Southwestern jobbers have 
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practically held aloof from the market because of the difficul- 
ties attendant upon travel and transportation in their section, 
resulting from strikes among the railroad employees. Labor 
troubles in the manufacturing districts still continue and pro- 
duction is consequently interrupted in no slight degree. Strikes 
have already occurred at some of the knit goods mills at Co- 
hoes, and there isa seeming probability that nearly all the 
mills in that place will temporarily suspend operations in the 
near future. The tone of the market continues firm, and 
nearly all staple and patterned fabrics are in strictly moderate 
supply in first hands, 

DoMESTIC CoTTON Goops.—The exports of cotton goods for 
the week ending March 9 were 2,485 packages, including 676 
to Aden, 441 to Argentine Republic, 266 to Chili, 182 to 
Mexico, *73 to Hayti, 159 to Great Britain, 153 to U. S. of 
Colombia, &c. The jobbing trade in staple and fancy cotton 
goods continued active, but the demand at agents’ hands was 
for the most part sluggish. Some large orders for cotton 
flannels were placed (for future delivery) at about last year’s 
prices, but brown, bleached and colored cottons were lightly 
dealt in by wholesale buyers, and wide sheetings, corset 
jeans and dyed cottons were more or less quiet. Prices of 
plain and colored cottons remain firm, and stocks are in good 
shape asarule. Print cloths were in moderate demand, and 
64x641s have advanced to 3 3-16c. plus 1 per cent, while 56 «60s 
are unchanged at 2%c. Prints were generally quiet in first 
hands, but a good business was done by jobbers, Printed 
cottons, as foulards, chambrays, lawns, &c., continued in 
good request, and ginghams, seersuckers and other woven 
wash fabrics were active and firm in price because of their 
relative scarcity. White goods, scrim curtains, table 
damasks, quilts and tapestry table cloths were freely delivered 
by agents on account of back orders, but the re-order demand 
was only moderate. Cotton hosiery and spring underwear 
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were less active in commission circles, but a liberal distribu. 


tion of these goods was made by jobbers, and prices remain 
firm. 

DoMEsTIC WOOLEN Goops.—The demand for men’s-wegr 
woolens has been characterized by a great deal of irregularity, 
a fair business having been done in some descriptions while 
others ruled quiet. Prices are generally firm at ruling rates, 
but clothiers are somewhat cautious, owing in a measure to 
an impression that the demand for consumption may be im- 
paired by present and prospective labor troubles, All-wool 
and cotton-warp cassimeres were in fair demand, and there 
was a steady call for worsted suitings and trouserings; but 
transactions averaged light. Overcoatings were more active 
in movement than in demand, agents having made large 
deliveries in execution of back orders. Cloakings and Jersey 
cloths were in fair demand by the manufacturing trade, and 
satinets and Kentucky jeans continued in moderate request 
and steady in price. Both all-wool and worsted dress fabrics 
were fairly active in jobbers’ hands, and a fair re-order demand 
was experienced by the mill agents. Flannels and blankets 
continued to meet with a fair share of attention, and carpets 
were in steady request at firm prices. Wool shirts and drawers 
were less active, and some sample lines have been temporarily 
withdrawn from the market by manufacturers, because of 
impending labor troubles at Cohoes and elsewhere. 

FortIiGN Dry Goops were moderately active in jobbers 
hands, the business of the week having reached large aggre. 
gate proportions. Novelties in dress goods were in fair re- 
quest by wholesale buyers, but selections were chiefly of a 
hand-to-mouth character. Silks were a trifle slow in first 
hands, and some considerable lots of dress silks were pressed 
to sale through the auction rooms with not very successful re- 
sults, a good many lines having been passed to await a better 
market. Men’s wear woolens and worsteds continued in fair 
request by clothiers and cloth jobbers. .inen goods ruled 
quiet in first hands but steady in price, and a fair business in 
embroideries and laces was done privately and through the 
medium of the auction rooms. 








Rew England Bankers. | 


Sonthern Bankers. 


Commercial Cards. 











Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 85 CONGRESS STREET, 


W. T. BLACKWELL, Pres’t. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 
FIRS{-CLASS FACILITIES. 


New York Correspondents.—The National Park Bank 
and Seventh Ward National Bank. 














P. A. WILEY, Cashier 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 





BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON 8TOCK EXCHANGES. 


terms; prompt returns 


ALSO, ° 
JOHN P. BRANCH, President. 
Dealers in Municipal, State, Railroad | joqn F. GLENN. Cash. FRED. R. SCOTT, Vice-Pres't 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 
Collections made on all Southern points on best 


‘COTTON SAILDUCK 


And all kinds of 


3OTTON CANVAS, FELTING DUCK, CAB 
COVERING, BAGGING, RAVENS DUCK,8AIL 
TWINES, &c., “ONTARIO” SEAMLESS 





and United States Bonds. 


JOSHUA WILBOUR, CHARLES H.SHELDON JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JB. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS 





THOMAS BRANCH & CO., 
BANKERS AND COMMISSION 
RICHMOND, VIRGINIA. 


Circulars and information on fundin 
of Virginia and North Carolina free o 
eighth per cent charged for funding. Southern Rail- 
road and State and City Bonds bought and sold. 


BAGS, “AWNING 8TRIPES, 
Also, Agents 
ONITED STATES BUNTING OO. 


A full supply, all Widths and Colors, always in stoe’ 
No. 109 Duane Street. 


MERCHANTS, 


the debts 
cost; one- 











52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Bliss, Fabyan & Co., 


Dealers in Commercial Paper, Government "and 
4 first-class Bonds and Securities and Foreign 


xchange. 
Private Telegraph Wire to New York and Boston 


Samuel G. Studley, 
COMMISSION STOCK BROKER, 
No. 4 Exchange Place, Room No. 4, 


BOSTON, MASS. 
MEMBER OF BOSTON STOCK EXCHANGE. 











Southern Bankers, 


A. W. HILL 
Vice-Pres’t 








LODOWICK J. HILL, E.S. MCCANDLESS, 
President. Cashier. 


THE 


Gate City National Bank 


ATLANTA, GEORGIA. 
Designated Depository of the United States. 
Capital and Surplus, = - $300,000 00 


Accounts of Banks, Merchants, Corporations and 
Individuals respectfully solicited. 

Collections promptly made and remitted for. 

Will act as agent for the investment of idle and 
eurplus funds «of Banks or Individuals. 

In our active and growing city money is always in 
demand. Our rates reasonable. Give usa trial. 


EB B. BURRUSS, Pres’t. A. K. WALKER, Cashier 


First National Bank, 


WILMINGTON, N. ©. 
Collections made on all parts of the United State, 








Spec 
four to eight per cent. for sale 


GMestern Hankers. 
Lamprecht Bros. & Co., 


BANKERS, 
No. 137 SUPERIOR STREET, 
CLEVELAND, OHIO. 


Transact a genera’ banking business, and DEAL 
IN TOWN, COUNTY AND CLTY BONDS. Lists 
and prices furnished on application. Write usif you 
wish to buy or sell. Refer, by permission, to Society 
for Savings, Savings & ‘I'rust Co. and National Banks 
of Cleveland, Onio. 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, | 
CLEVELAND, OHIO. 


SPECLALTIES: | 
TOWN, COUNTY ANwW CITY BONDS, 
LAKE SUPERIOR [RON MINING STOCKS, 
AND STREET RalLROAD SECURITIES 


ESTABLISHED 1871. 


P. F. Keleher & Co., 


805 OLIVE STREET, 8T. LOUIS, 
Dealers in Western Securities, 


Defaulted Bonds of Missouri, Kansas and Iilinoiss 
ialty. Good Investment Securities, paying from 

















J.G. Fletcher,| STATE BANK 
President. Incorporated 1875. 


German National Bank, 


LITTLE ROCK, ARKANSAS, 
Capital (Paid in) «= = = = $200,000 
Prompt attention given to all business in our line. 


C. T. Walker, 
Cashier. 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTING 
AND SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &0. © 
Towels, Quilts, White Goods & Hosiery 
Drills, Sheetings, @c., for Expor! Trade. 
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MWMiscellaweous. 


BAGGING. 


WARREN, JONES & GRATZ 
ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale of Jute Bagging 
IMPORTERS OF 
TRON COTTON TIES. 








ESTABLISHED 1855. 


Eugene R. Cole, 


STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Co~po 
rations with complete outfits of Account Books and 
Stationery. 

Mew concerns organizing will have their order 
promptly executed. 


No. 1 WILLIAM STREET, 








. ¥. CORRESPONDENTS.—Imoorters’ & Traders | 
National Bank and National Bank of the Republic 


‘HANOVER SQUARE) 








